“IIIIM?

“3aBoj 3a mIMPoBHLYHU MAIIUHUA A
rp. ACEHOBIpaj



“3aBoy 3a nUMpOBLYHK MaUHU” A

OO1a nadopManus
CobcTBeHMIIN:
Op. akuu %

1. METAJIOPEXEILN MAIIIMHA AT 89754 46,14
2. A u M Husect EOO/] 64186 32,995
3. CTATYC UHBECT A 1668 0,86
4. BMO 131 0,07
5. Jumutsp XpuctoB CTOSHOB 11180 5,747
6. pm3nuecku uma - 529 Op. 27607 14,198

CbBeT Ha TUPEKTOPUTE :

WBan AtanacoB MapkoB IIpencenaren na CJ{

"A u M unsect" EOO/]

3am.mipeacenaren Ha CJJ
¢ npencraBuren Ana Jlumutposa FOnakoBa

»IIpuma — KX” OO

g yined Ha C/]
¢ npeacrasuren Koituo bruBapos

Anpec Ha yIpaBIIeHHE:
rp.AcenoBrpa, yi . Kozanocka No 13
OO6cnyxBaia 6aHka/u:

“Paii¢aiizenOank (bparapus)” EAJ]
“FOpo6ank boarapus™ AJl (“Tlomencka 6anka” )

OnuTop:

OJIUTOPCKO JIPYXXECTBO Ne 125 El TU CU BBJITAPUAI”
OO0/ BVIJICTAT 131369199 cbc cwapyxuunm BACHUP TOJOPOB -
peructpupan oautop Ne 173 OtroBopen oautop u TOTKA BAPBMCKA
peructpupan onutop Ne 326 Ynpasuren



“3aBox 3a nuMpoBbYHE MauHu" A

OO0110 ChABpPIKAHUE

1. Jloknan 3a gelHOCTTA
2. Jleknapanus OT HE3aBUCUMHS OJUTOP
3. Jloknag Ha HE3aBUCHUMHUS OJIUTOP

4., I"'opuiieH (UHAHCOBU OTYET

CTp.

12

35



BIIM” AL
Jloxian 3a IeHOCTTa 3a rouHaTa, MpuKiIrouBama Ha 31.12.2017 rox.

I'OAUIIEH TOKJA 3A JIEMHOCTTA

Ha “3aBoj 32 IIM(POBBYHU MAIIMHU A
rp. ACEHOBIpaj

npe3 2017 roa.



BIIM” AL
Jloxman 3a AeHOCTTA 3a roAuHaTa, npukiaoYBama Ha 31.12.2017 rox.

Hacrosmusat [{loknan 3a 7eifHOCTTa € U3TOTBEH B CHOTBETCTBHUE C Pa3MoOpeIOnTe HA YII.
39 u un.40 ot 3akoHa 3a c4eToBOACTBOTO, Wwi. 100H, an.7 u an.8 ot 3akoHa 3a MyOJIMIHOTO
npemiarane Ha nmeHHn kHuka (SIIIILK) 1 HAPEJIBA Ne 2 3a mpocrnekTuTte npu myOIudHO
mpenjaraHe M JOMycKaHe [0 THPrOBUsS Ha pErylupaH IMa3ap Ha IICHHU KHUXKA MU 34
pa3KpuBaHETO Ha WHQOpPMAIHS OT MyOJUYHHUTE JPYKECTBA M JIPYTHUTE EMHTCHTH Ha ICHHU
KHIKA

To3u dunancos oryer ¢ ogutupan ot OIT ,,EMl T CH BBJITAPHS ¢ otroBopeH p.o.
Bacui Tonopos u ynpasuren p.o. Torka bapsmcka

BbB Bpb3ka ¢ mnpukiouBaHe Ha ¢uHaHcoBata 2017 rox. mpenocTtaBsMe Ha
BHHUMaHUeTo Bu nHpopmaus 3a puHaHCOBOTO U MKOHOMUYECKO ChCTOSIHHE HA IPYKECTBOTO
kbM 31.12.2017 ron.

@duHaHCOBUAT oTUeT Oerre u3roTBeH KbM 31.12.2017 roa. u npukirouBa cbe nevanda
OT JIEMHOCTTA B pa3Mep Ha 7 XWII. JI€Ba U aMOPTU3aMOHHU oTuncaeHus 138 xuit. niB.

1. Undopmanmus 3a Ipy:KeCTBOTO:

“3aBox 3a nuM@oBbYHM MamMHU® A/l € aKIMOHEpHO JIPYXKECTBO, PErMCTPUPAHO B
[TnoBaMBCKUS OKpBXKEH CbJ1 IO pupMeHo aeno Ne 5677 / 1997rogz.
KanuTansT Ha qpyxecTBOTO € B pasmep Ha 194526 nesa, pasnpeneneH B 194526 Op.

aKIUH.
OcHoBHOTO akMoHepHO yyactue KbM 07.12.2017 ronuHa € KakTo ciezsa :

Op. aKuu %
1. METAJIOPEXELIU MAIIVNHUN AL 89754 46,14%
2. AuM Husect AJ] 64186 32,995%
3. lpyry 10pUINYECKH LA 1799 0.92%
4. Tumutbp XpuctoB CTOSIHOB 11180 5,747%
5. ¢pusngecku muma - 529 6p. 27607 14,198%

IIpes3 2017 roa. He € U3BBpIIEHA IPOMSIHA B pa3Mepa U CTPYKTypaTa Ha KaluTala.
2. IlperJiex Ha aeiiHoCTTA:

OcHoBHaTa NeHHOCT Ha JAPYKECTBOTO cmopeln ycTaBa My e: [Ipou3BoacTBo Ha
METAJIOPEKEIIN U KOBAIIKO-TIPECOBU MAalIMHU U 000pYy/IBaHe, KAKTO U BCSKa Jpyra ACHHOCT,
He3a0paHeHa OT 3aKOHa.

JleiiHOCTTa ce OCBIIECTBSIBA B 3aBOJ], COOCTBEHOCT Ha JAPYKECTBOTO, B I'P. ACEHOBIpa
, obmuHa AceHoBrpan, oonact [LtoBauB

CpenHo criuchb4HUS ChCTaB HA Tiepconana mpe3 2017 roguna e 37 Op. /cripsimo 31 Op.
3a2016T.

3.Pe3yararu ot aeiiHOCTTA:

Pesynrarure ot neitHoctTa Ha [pyxectBoTto 3a 2017 roj. ca moIOKUTENHHU - Tiedanba
B pa3Mep Ha 7 XuJ. JieBa , qokato 2016 ro. mpHUKII0YH ¢ rmevanda B pa3mep Ha 15 xui. JieBa,



JIIM” AZT

Jloxman 3a AeHOCTTA 3a roAuHaTa, npukiaoYBama Ha 31.12.2017 rox.

IMoka3arenu 2017roa. B XWJI.JIB. 2016 r. B XWI.JB.
O6m10 mpuxoau 3181 1363
O6m10 pa3zxoau 3173 1348
bpyrHa 3ary0a

BbpyrHa neuanba 8 15
CueroBoiHa 3aryda

CueroBoaHa nevanda 7 15

HpI/IXOI[I/ITC OT JIETHOCTTA ca KaKToO CJIeJBa;

Ipuxoau 2017 roa. B XMJ1.JIB. 2016 roa. B XuJ1.1B
Ot nponax06a na I'TI u ycnyru 3005 1287
Ot nponax0Oa na JIMA 1 Haemu 43
Ot nponax0a Ha MaTepuanu 51 27
Hpyru npuxonu: 125 6
B T.U.
oT (hMHAHCHpAHUS 117
(uHaHCOBH 7 4
O6wo0: 3181 1363
OCHOG6HU naszapu u npoOmeoea cmpyKkmypa:
2017 a. 2016e.
OCHO6HU naszapu Xunaou | nazapen | Xunaou | nazapeu
neea oan % neea oan %
Caynutcka Apabust 57 4.18
Pycus 524 17.14
2017.. 2016e.
Iipooyxkmosa cmpyxkmypa bpoii Obem Bpoii Obem
[l oBbYHN MAIIUHU - B T.4. 15 942 6 381
- [InockonunoBbYHN MAITUHU 10 627 2 124
-VHuBepcaniu nuudoB. MalluHu 5 315 4 257
Heraiinu 3a 17ppBO0OOP. MalTUHU 45676 929 36392 582
Hpyru /yciyru, Haemu / 427 302
Hpyru /mpogaxo6a JIMA / 42
Bcuuko 3057 1359




BIIM” AL
Jloxman 3a AeHOCTTA 3a roAuHaTa, npukiaoYBama Ha 31.12.2017 rox.

Pasxonure 3a 1elHOCTTA ca KaKTO CJIEABAa:

P 2017ron. B 2016 roa. B
azxoam
XWJLJIB.. XHJLJIB.

3a MaTepuain 1606 515
3a BBHIIHM YCIIyTU 414 235
3a Bb3HATPAKICHUS U OCUTYPOBKH 695 460
3a amopTu3anuu 138 82
banancoBa cT-CcT Ha poJaieHn aKTUBU 30 9
DUHAHCOBU PA3X0IU 21 7
pyru pasxoau 59 54
Pazxonu 3a npunodusane Ha JIMA mo 4 6
CTONAHCKHU HAYHH
M3meHeHne Ha HEe3aBBPIICHOTO TIPOU3BOICTBO 214 8
U 3aI1aCUTE OT MPOIYKIIHS

Oowo: 3173 1348

EnuH oT OCHOBHHTE JOCTaBYMIM HA MaTEepHUAIU U ycliyTu € “Mertanopexeriu Mamuau” Al
nputexaBauy 46.14 % ot akuuurte Ha 3LIUM A/

DuUHAHCOBY NMOKAa3aTe/M OT JeifHocTTa Ha [IpykecTBOTO 2017r. 201671
1. KoeduuueHT Ha peHTaOMITHOCT Ha MPUXOIUTE OT MPOJIAKON = 0.01 0.01
2. KoeduimeHT Ha peHTaOUIHOCT HAa COOCTBEHUSI KAITUTAI = 0.00 0.00
3. EdexTuBHOCT Ha IPUXOAUTE OT JIeHHOCTTA = 1.00 0.99
4. KoedunmeHT Ha 00112 JTUKBHIHOCT = 376 13.38
5. KoedurpieHT Ha Obp3a JUKBUIHOCT = 297 9.77
6. KoeduryeHt Ha pUHAHCOBA aBTOHOMHOCT = 4.15 1431
7. KoedurmeHT Ha 3aThKHSIIOCT = 0.24 0.07

Ot pe3ynraTute OT JEMHOCTTA € BUJHO, Y€ OYAaKBAHMATA 3a €IHA Jo0pa roauHa 3a
JPY>KECTBOTO C€ MOTBbPAMXA..

4. Ipernen Ha puckoBuTe GaKTOpu
B ocbmiecTBsiBaHeTO Ha oOOMuaiiHaTa CH JEWHOCT, JAPYKECTBOTO MOXeE aa Obie

U3JI0KEHO Ha Pa3IMYHU (PMHAHCOBU PUCKOBE KAaTO JUKBUAEH PHUCK, KPEAUTEH PHUCK, BAITYTEH
PHCK.

praBHeHI/IeTO Ha pHUCKa CC OCBUICCTBABA, KATO TCKYIIO CC€ CICAAT HAACKHUTC Ha
B3CMaHUATA U IUIAIIAHUATA, KAaTO 110 TO3W HAYMH C€ KOHTPOJUPAT BXOAAIIUTEC U U3XOAAIIUTEC
Mapu4YHU MMOTOLH.

Puckogere ca pasrnenanu B [Ipunoxenusita kbM ['ogumaus ¢unancos oryer 3a 2017

5. M3non3BaHuTe OT MNPeINpPUSITHETO (UHAHCOBH MHCTPYMEHTH ca
pasrienanu B [Ipunoxenusita kpM ['ogunrans ¢unancos otder 3a 2017 T.

6. Undopmanusi 3a BaKHHTe CHLOMTHS, HACTHIMJIM CJeJ JaTaTa Ha
CbCTaBsIHE HA TOAUINHUS (UHAHCOB OTYET U CTONMAHCKHM 1esu 3a 2018 roa.

Hsma BakHM CHOWTHS, HACTBIIWIM CIIEJ AaraTa KbM KOSTO € ChCTaBE€H T'OAMIIHUS
(UHAHCOB OTYET.



BIIM” AL
Jloxman 3a AeHOCTTA 3a roAuHaTa, npukiaoYBama Ha 31.12.2017 rox.

7.1lepcnieKTHBH 32 pa3BUTHE

PBKOBOICTBOTO Ha JPYKECTBOTO CH IOCTaBs 3a I[eJN Ja ce IOBUIIM oOema Ha
INPUXOAUTE OT MpojakOa Ha roToBa MPOAYKIHS M YCIYyTH, KaTO CTpeMeXa € PBCThT Ha
MPUXOJUTE J]a € BCICICTBUE IMOBUIIABaHE TIPOM3BOJUTEIHOCTTAa HA TPYJa, BHBEKIAHETO HA
M0-BUCOKOITPON3BOIUTEITHN MAIlIMHU U TEXHOJIOTUH, KaKTO U YCBOSIBaHE NMPOU3BOACTBOTO HA
HOBHM MPOAYKTH ( MAILIMHK U AETailin ).

8.HayuHou3ciaenoBaTesicka u pa3BoiiHa 1eHHOCT:

JIpy>KeCTBOTO HM HE MHBECTHpA B Hay4yHa M U3CJIe0BaTelicKa JeiiHocT. Ha To3u etan
HE TUTaHUpa 3a/IeITHEe Ha PeCypCH 3a MOoT00HH JCHHOCTH.

9.¥Ynpasienue

CeprinacHo AeicTBaUIUAT ThProBCKHU 3akoH B bearapus kbm 31.12.2017 roa. “3aBox 3a
nuidoBbuH MamuHu” Al € ¢ eIHOCTeNIeHHa CUCTEMA Ha YIIpaBICHHE.

CbBeThbT Ha TUPEKTOPUTE € B CIEIHUS ChCTaB!

NBan AtanacoB MapkoB [Ipencenaren na CJ|
"A u M unpect" EOO/]

¢ npencrasuren Ana Jlumutposa FOnakoBa
LIpuma — KX” OO0/

¢ npexacrasurel Koiuo bruBapos

3am.npencenaren Ha CJ1

yieH Ha CJ]

CepriacHo BnucBaHeTo B Tbproeckus peructsp ¢ Homep 20150317112134
VBan AtanacoB MapKoB Npe/icTaBIisiBa U YIpaBisiBa JIpYKEeCTBOTO.

10. Hudopmanus mo wi. 1871 u wi. 247 ot THProBekus 3aKoH

Hamero npyxecTBo He € M3/1aBalio HOBU aKIMM, OCBEH TOBAa HE MPHUTEXKaBa, HUTO €
3aKyMWIoO WA MpPOAaio IO BpeMe Ha OTYETHUS TEPHOJ aKIUu WU [J0BE Ha
KOHTPOJIMPAIINTE APYKECTBA, HUTO Ype3 MOACTABEHH JIMIIA WK Ype3 TOBEPEHU JAPYKECTBA.

Crnemnute wieHoBete Ha CbBeTa Ha TUPEKTOPUTE MPUTEKABAT akiuu Ha ,,3[1IM” Al :

WBan AtanacoB Mapkos — 1290 6p.

"A u M unBect" EOOJ] — 64186 6p.

Unenosere Ha ChbBeTa Ha JUPEKTOPUTE HE Y4YacTBAaT B THPIOBCKU JIPYKECTBA KaTo
HEOTPAaHUYEHO OTTOBOPHU CHAPYKHUIIH.

WNBan ArtanacoB MapkoB mnpurexaBa 50,18% ot kanutama Ha "Mertanopexeum
MammHu" AJl u e unen Ha CbBera Ha aupektopute Ha "Meranopexen mamuHu" A/l
[Ipeacenaren e Ha koonepauwus ,, Tyncu”

Wudopmanus 3a pasmepa Ha Bb3HArpaXJICHHUTA, HATPAIUTE W/WIN TOJI3UTE HA BCEKU
OT WIECHOBETE HA YIPABUTEIHUTE U HA KOHTPOJHUTE OpraHu 3a OTYETHUS IEPUOJ, U3IUIATEHU
OT JIpYKECTBOTO M HETOBU JIbILEPHHU JIPY’KECTBA, HE3aBUCUMO OT TOBa, Jajlu ca OuiIu
BKJIIOYEHU B Pa3XOJUTE Ha JPYKECTBOTO WJIM IMPOM3THYAT OT paslpeieiieHHe Ha redasnbdarta,
BKJIFOYUTEIHO:



BIIM” AL
Jloxman 3a AeHOCTTA 3a roAuHaTa, npukiaoYBama Ha 31.12.2017 rox.

a) Bb3HArpaKJICHUATA KOUTO Ca MOIY4MIH [IPEe3 OTUETHHSI IEPUOJL
- uneHosere Ha CbhBeTa Ha JUPEKTOpUTE ca B pa3mep 1o 10536 nB. Ha Bceky,
- Msn.oupekrtop — 57896 1B.
0) YCIIOBHU WJIM Pa3CpOUYEHU Bb3HATPAXKACHUS, BB3HUKHAIM IIpe3 rOJUHATA, IOPU U
aKo Bb3HArPaXkJIEHUETO C€ AbJKH KbM M0-KbCEH MOMEHT - HSIMa;
B) cymMa, AbJDKMMA OT JIPYKECTBOTO MJIM HETOBHU JIBIIEPHU JPYKECTBA 3a M3IUIALIAHE
Ha TIeHCUH, 00€e311eTeHHs PU IEHCUOHUPAHE WK IPYTH MOJ00HN 00e3IIeTeHus - HsMa.

11. Haauvue Ha KJIOHOBE HA JAPYKECTBOTO

I[py}KCCTBOTO HiAMa PETUCTPUPAHU KIIOHOBE 3a OCHIICCTBABAHC HA HeﬁHOCTTa CH.

12. B3auMooTHOIIEHHSI ¢ KOHTPOJHPAHH, CBHP3aHU W KOHTPOJHPAIIN
npeaNnpUsATHSI

9.1. KonTponupanu npyxecrBa - Hamero apyxkecTBo HsAMa KBOTH B KaluTala Ha
IPYTH OpYKECTBA.

12.2. KoHTponupauu apyxecTna

Hamero npysxecTBo He ce KOHTPOJIUPA OT JAPYro JAPY>KECTBO, Thil KATO HUTO €IHO OT
Jpy’KecTBaTa He npuTexana rnosede or 50% or kanurana Ha JPYKECTBOTO.

12.3. Cpenku cbC CBbpP3aHU JIMLA

[Ipe3 oTyeTHUSA NEPUOL Ca CKIIOUEHHU CIEAHUTE CIEIKHU ChC CBBP3aHM JINLA :

C “Mertanopexewmn mamnan” A/l npurexasamu 46.14 % ot akuuure Ha 31LIM A/l
3IIM Al —» MM AJT:

- 32 53 XuJ1. JIB. 11O IOTOBOP 32 JACTIO3UT - MIPU T'OAMIIIHA JTUXBA 5 MPOLICHTA.

MM AJl—» 31IM AJL:
- MaTepuanu 3a 370 Xui.js.
- ycnyru 3a 21 xun.s.

13.I1penocTaBenn u MOJy4eHH 3aeMH

Ha 3IIIM A/ e npenoctaBen ot FOpobank bearapus A/] :

- oBbpApadTEeH KPEAUT MO pa3IuianiaTesHa cMeTka B pazmep Ha 100 Xui.JjiB. mpu JuxBa
8.95%.

- KpeauT - 535 xui.aB. npu juxsa 3.5%

311IM A/l e npeaocTaBuio 3a€MH Ha :

JIMB AI[BAfIB EOO/] — 9 xun.nB. — 3a e1Ha roAMHA P JUXBa 5 MPOLIEHTa

Bnanucnas YakbspoB — 12 XWi.JB - 3a €/Ha TOAMHA MPU JTUXBa 5 MPOIEHTA

Exo Munk 99 EOO/] - 193 xun.JjiB - ipu JIMxBa 5 IpoOLEHTa

14.Audopmanns 3a CKIWYEHH CHIECTBEHH CIEJIKH.

3a 0TYETHUS MEePUO]] HAMA CKIIIOUEHH CAEJIKU, KOUTO ca JIOBEIM A0 OJarornpusTHa WK
HeOJaronpusaTHa IPOMsIHA B pa3Mep Ha 5 MK TIOBEYEe Ha CTO OT MPUXOUTE WM Tevandara Ha

APYKECTBOTO.



BIIM” AL
Jloxian 3a IeHOCTTa 3a rouHaTa, MpuKiIrouBama Ha 31.12.2017 rox.

15. Hudopmanus 3a cbOMTHS U MOKA3aTeJH ¢ HEOOMYAEH 32 EeMUTEHTA
Xapakrep.

[Ipe3 otueTHHs mepuon HsAMa ChOWUTHSA M TOKa3aTeld ¢ HEOOMYAaeH 3a JIPYKECTBOTO
XapakTep, UMl ChIIECTBEHO BIUSHUE BHPXY JACHHOCTTA MY.

16. Hndopmanus 3a cAeJIKH, BOJEHH H3BHHOAJAHCOBO.

Hp€3 OTUCTHUSA NICPUOJ HiAMA CACIIKHU, KOUTO Oa Ca BOACHU HU3BHHOAIAHCOBO.

17. AHaau3 Ha CHOTHOIIEHHETO MeEKAY NOCTHTHATHTE (UHAHCOBH
pe3yJITaTH,0TPa3eHH BbB (DMHAHCOBHUS OTYeT 32 UHAHCOBATA rOJAMHA, U MO-PAHO
Nny0JIMKYBAaHHM NMPOTHO3M 32 Te3W pe3yJITaTH.

Hsma nyOnaukyBaHu IpOTHO3H.

18. AHaau3 W oOIEeHKa Ha TMOJHTHKATA OTHOCHO YNPaBJEHHETO HA
(¢uHAHCOBHTE pecypcH ¢ MOCOYBaHe HAa BbH3MOKHOCTHTE 3a OO0CJIY:KBaHe Ha
3aIbJI)KEHUSATA, €BEHTYAJHHUTE 3aIJ1aX0 H MEPKH, KOUTO eMUTEHTHT, € MpeInpuet
WJIH TIPEICTOH JIa MpeanpuemMe ¢ orJie[l OTCTPAHSABAHETO MM.

JIpy’KecTBOTO PeIOBHO 0OCITY>KBa 3aIbJDKEHUSTA CH.

Mepkute KOMUTO ca B3€TH CHPSAMO €BEHTYaJHU 3aTPyAHEHHUSA, cCa B INPOMSHA HaA
JIOTOBOPHUTE OTHOIIEHHUS C JIOCTaBUMIIUTE CHPSMO CpoKa Ha pasmiamane. OCHOBHHTE
JIOCTABYMIIN MPEIOCTABAT OTJIOKEHO IUIAIaHe 3a epuoau ot 14 go 60 mHu.

[Topanu crienmduyHUs XapakTep Ha MPOU3BOJCTBO, CE€ MPHUJIara aBaHCOBO IUTAIAHE OT
KIMEHTUTe TpU TMojAaBaHe Ha 3asBKa. OCBEH OTCPOYEHO IUIAIaHE 33 KIMEHTHTE CH
JpY>KECTBOTO € BHBEJIO U OTPaHUYEHUE 32 pa3Mepa Ha CTOMHOCTTA, KOATO MOXKE J1a CE OTJIONKH.

19. Onenka Ha BB3MOKHOCTHTE 32 peaju3alus HA WHBECTHIIMOHHUTE
HaMepeHHsl ¢ MOCOYBaHe HA pa3Mepa Ha pa3noJiaraeMuTe CpPeJACTBA M 0TpPa3siBaHe
Ha Bb3MOKHHUTE MPOMEHN B CTPYKTYpaTa Ha (MHAHCHPAHE HA Ta3W eHHOCT.

JIpy’)KECTBOTO HWMa BB3MOXHOCTH 3a pealu3alisi Ha CBOWTE WHBECTUIIMOHHU
HaMepeHMsl, 4pe3 KOMOMHUpaHe Ha COOCTBEHM CpEeACTBA, OAHKOBH, KPEAWTH, JIU3UHI WIH
(buHaHCHpaHe IO eBPONEWCKH MTPOTPaMH.

[lo TO3M HayMH ce MOCTUra JIMKBHJIHOCT 3a HOPMAJIHOTO (DYHKIMOHUpaHE Ha
JPY’KECTBOTO.

20. Undopmanusi 3a HACTHIMJIN NPOMEHH MNpe3 OTYETHHUS TEPHOT B
OCHOBHUTEe NPUHLUMIM 32 yIpaBJieHHe HAa eMHMTEHTa, M Ha HeroBara rpyna
NpeANnpUsITUS N0 CMUCHJIA HA 3aK0HA 32 CYETOBOJCTBOTO.

[Ipe3 oTderHus mepuoj HE ca HACTBHIWIM TNPOMEHH B OCHOBHUTE NPHUHIMIHU Ha
yIpaBleHUE.

JpyXecTBOTO OCBILECTBABA JIEHHOCTTa CHU KAaTO C€ MNpUAbpKAa KbM IMOJIUTHKATa,
MEXIYHapOAHO TPU3HATUTE CTaHAAPTH M HaW-I0OpUTE MPAKTHUKKM Ha KOPIOPATHBHO
yIpaBJi€HUE.

HpyxectBoTo m3mbiHsABa [Iporpama 3a mpuiaraHe Ha MEXIYHApOJHO TMPU3HATUTE
CTaHJApTH 3a JO0OPO KOPIIOPAaTHUBHO YIpaBleHHE, ChboOpa3eHa ¢ MpaBWiiaTa U NPUHIUIIATE HA
Harmonanuus KoeKc 3a KOPIOPATUBHO YIPaBICHUE.
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21.CucremMa 3a BbTpelIeH KOHTPOJ U yIpaBJieHHe Ha pUCKa

[lenTa Ha cucremara 3a BBTPEIIHHS KOHTPOJI M YIPABICHUWE HA PHUCKA € CIIa3BaHE
BBTPEIIHUTE HOPMATUBHU W TIPOLEIYPU 3a OCHIIECTBSIBAHE HAa JACHHOCTTA, OCUTYypsiBaHE Ha
ehekTuBHO # eduKacHO (QYHKIIMOHUPAHE, HAJASKIHOCT Ha (PUHAHCOBOTO OTYHTAHE,
CbXPaHJIBAaHETO M OINA3BAHETO HA AaKTHBHUTE Ha ApykecTBOTO. Karo ocHOBHM mpouenypu B
mpoleca Ha U3roTBsIHE Ha (PMHAHCOBUTE OTYETH Ca MBJIHO, TOYHO U BSIPHO OCUETOBOJSIBAaHE Ha
BCUUKH OIlE€palMy; CUCTEMaTa 3a JBOCH IMOJNUC; JOKYMEHTHPAaHE,apXUBUPAHE U ChbXPAHSIBaHE
Ha nHpoOpManusTa.

Hanpuwmep : IIponienypa npu nporeca Ha pa3xoABaHe Ha MaTEpUAIIH:

KonTtpomm

Bxog —» |, Pa3x0L[BaHe”’ — U3xon

Pecypcu

Bxon — Hokymenr ,,JMckane” unu ,,Paktypa” — B KOWTO ca nocoueHu Pecypcure T.e.
BUJIa HA MaTepHualla, TEXHUYECKUTE JaHHU, HeoOXoaumuTe koaudecta . Kontponu - onobpsisa
ce ot p-11 [1J1O unu p-1 npousBoaCTBO.

Uzxon — Jloxymenr ,,Mckane” — pa3xoja ce 0CUeTOBOJIIBa KbM CKJIaJa U C€ 3aBepsiBa
OT CYETOBOJUTENS U3BBPILINII ONIEPALIUATA.

»PakTypa” - pa3xoJa ce OCYeTOBOJsSBa KbM IIOpbUKaTa U C€ 3aBepsiBa OT
CUETOBOJUTEISI U3BBPIIWII OIIEPALUATA.

22.0TroBOpPHOCTH HA PHKOBOJACTBOTO

Cnopen OBJITapcKOTO 3aKOHOAATEICTBO, PHKOBOACTBOTO CIIE/BA /12 U3TOTBS (PMHAHCOB
OTYeT 3a BcAKa (pUHAHCOBA roJlMHA, KOWTO Ja JlaBa BApPHA M TOYHA IPEJICTaBa 3a HETOBOTO
(UHAHCOBO CBHCTOSTHME KbM Kpas Ha rojguHara, (PMHAHCOBOTO MY IpE/CTaBsSHE W MapUYHUTE
MY MOTOLIH.

PBKOBOJACTBOTO MOTBBp)KIaBa, 4Ye € TMpUiIarajo IOCIEA0BaTeIHO aJeKBAaTHU
CUETOBOJIHU MOJUTUKH IIPU U3TOTBSIHE HA FOJUIIHKSA puHAHCOB oTyeT KbM 31.12.2017 rox. u
€ HalpaBUJIO Pa3yMHHM U MPEANA3IUBY MPELEHKH, PEANOIOKEHUS U TPUOIU3UTEIIHU OLICHKH.

PBKOBOACTBOTO CBIIO MOTBBpPXkKAABa, Y€ CE€ € NPUIBPKAIO KbM JeicTBaluTe
CUETOBOJIHU CTaHAAPTH, KaTO (PUHAHCOBUS OTUET € M3rOTBEH Ha MPHUHIIMIIA Ha JEHCTBAILOTO
MpeNpUsITHE.

PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a MPABUJIHOTO BOJIEHE HAa CYETOBOJAHUTE PETUCTPH,
3a LeNechbOoOpa3HOTO HAa AaKTUBHUTE M 3a NPEANPHEMAaHETO Ha HEOOXOJUMHMTE MEpPKHU 3a
n305rBaHe M pa3KpUBaHE HA €BEHTYAJIHU 3J10yMOTPEOU U IpYTH HEPEAHOCTH.

23. M3nbjiHeHMe Ha TmporpaMara 3a MNpWJaraHe Ha MeKIYHAPOJIHO
NPH3HATHTE CTAHIAPTH 32 100P0 KOPINOPATHBHO yNpaBJIeHUE

CerinacHo mnpuerata Ilporpama 3a koprnopaTuBHO YynpasieHue CbBETBT Ha
JTUPEKTOPHUTE CE MPOBEXK 1A BEIHBK HA TPH Mecella, a P He0OXOAMMOCT U Ha MeCell.

Ha Bcuukm 3acenanus npuchcTBa U JlupekTopa 3a Bpb3Ka ¢ HHBeCTUTOpUTE. ToM € u
npotokoayuk. IIpotokonute ot CJ| ce cbhxpansaBaT npu W3NbIHUTETHUS TUPEKTOpP Ha
“3IIM™ AJl, xato ChUIUTE CE€ MPEAOCTaBAT MPHU IMOUCKBAHE HA BCEKM KEJaell] aKIHMOHEp.
JlaBaHeTo Ha KOMHUS OT TMPOTOKOJIHWTE, KAKTO WM BCsKa Jpyra uH(OpMamnus CBbpP3aHa C
NEeWHOCTTa Ha JPYXKECTBOTO CTaBa Cpelly MNpelcTaBsHe Ha NHUCMeHo wuckane. llsuara
KOPECIIOHICHIINSI CBbpP3aHa C TIPe0CcTaBsIHe Ha WH(OopManus ce Boau oT Jlupekropa 3a Bph3ka
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C UHBCCTUTOPMUTC.
IIpes Ta3u roguna penosHoto OC Ha akuuoHepute ce nposeae Ha 19.05.2017 r.

24. Hudopmanuss 3a H3BECTHHTE Ha JPYKeCTBOTO JOTOBOPEHOCTH
(BKJIIOYUTEJHO M cJie]l MPUKJ/JINYBaHe HA (pUHAHCOBATA TOAMHA), B Pe3yJTAT Ha
KOUTO B ObJeny mepuojg MOrat Ja HACTBIOAT NPOMEHH B NPHUTEKABAHUA
OTHOCHTEJeH /A AKIHUM WM O0JUraluy OT HACTOSIIM AKIUOHEPH WIH
00/ IMralMOHEPH.

He ca am u3BecTHU TakuBa JOrOBOPECHOCTH.

25. Uudopmanus 3a BHCAIIM ChA€OHH, AJMHHUCTPATHBHH WJIH
apOMTpa’KHM NMPOM3BO/ACTBA, Kacaelld 3aAbJKeHHUs WM B3eMaHHUsl HA eMHUTEHTA,
B pa3mep Haii-MajJko 10 Ha cTO OT COOCTBeHMSI MY KaNHUTaJ; aKo o0mara
CTOMHOCT Ha 3aJbJKEeHUSITA WJIM B3eMAHMATA HA €eMHUTEHTa,, M0 BCHYKH
o0pa3yBaHu NMPOU3BOACTBA HAAXBBHPJIA 10 Ha cTO OT cOOCTBEeHNSI My KANMTAJ, Ce
npeacraBst HH(poOpManus 32 BCAKO NPOU3BOACTBO MOOT/AETHO.

[Ipe3 otueTtHuss mepuon He € Omino oOpa3yBaHO WJIM TPEKPATEHO CBHIACOHO WIH
apOUTPaXKHO €10, OTHACALIO Ce J0 3abJDKEHHs] WM B3€MaHMsI Ha JPYKECTBOTO C IieHa Ha
rcka Hail-masiko 10 Ha ¢TO OT cOOCTBeHUs KanuTal Ha [[py»)ecTBOTO.

26. laHHM 32 IMPEKTOpPa 32 BPb3KH ¢ HHBECTUTOPHUTE

JupekTtop 3a Bpb3ka ¢ nuaBectutopurte : fOmusa Anrenosa Kuuykosa
tenedon : (0331) 6-37-97 unu GSM 0887 77 01 85
azpec 3a KopecnoHaeHuus : rp. AceHosrpaz yi. KozanosckaNe 13.

27. TlpomeHH B IleHATA HA aKIHHUTE HA JIPYKECTBOTO

Hsama IMPOMCHH B IICHATA HAa aKIIUH HA APYKECCTBOTO

28. MHudopmanusi OTHOCHO APYKeCTBOTO.

[Ipe3 oTueTHHs mepuoj HE ca HACTBHIWIM MPOMEHUW B pa3Mepa M CTPYKTypara Ha
kanuraia Tei kaTo OC Ha aKLIMOHEPUTE HE € B3eMaJIO PEIICHHE 3a YBEJINUEHUE Ha KaluTaja .

29. Jlexnapanus 3a KopnopatuBHo ynpasijenme cvriwi. 100H, an. 8 ot
3IITLK

»3aBoa 3a nummdobuyHu Mammuau”® AJl (“SLIIM” AJl) u3nbiHsBa AEHHOCTTa CH
NpUAbP)KaWHKM Cc€ KbM MpUHIUNONTE, 3alokeHn B Hanuonamnus kogekc 3a  100po
KOpIOpaTUBHO ymnpasieHue. PproBoacTeoro Ha “3IIIM™ A/l ochiiecTBsBa KOpHOpaTHBHATA CU
HOJINTHKA B CHOTBETCTBHE C Hal-100pHUTE MPAKTHKU M ¢ MEXKIYHAPOIHO IPU3HATUTE CTAHIapTa 3a
100pO KOPIIOPATHBHO YIPaBJICHHE.

HanmoHamHuAT KOJeKC 3a KOPIOPaTUBHO yIpaBJIeHHEe ce Ipuiiara Ha npuHoumna ,,Craspaii
WM 00sCHsABall” T.e. B CiIyyail Ha OTKJIOHEHHE PBKOBOACTBOTO HA JPY)KECTBOTO CJIe/(BA J1a U3SICHU
MMPUYUHHUTE 3a TOBA..

Bopemm nenu ¥ npUOpPUTETH NpU OCBIIECTBSABAHE Ha JeHHOCTTa Ha ,,.3aBOJ 3a
nuugopbyHn MamuHu” A/l ca:

—OTroBOpHOCT KbM JOBEPHETO HA AKIIMOHEPUTE, HHBECTUTOPUTE M 3aUHTEPECOBAHUTE
OT YIPABJICHHUETO U AEHHOCTTA Ha IPYKECTBOTO JIUIIA;
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—YTBBpKIaBaHEe Ha KOpHOpaTHBHATa COLMAIHA OTTOBOPHOCT KaTo ¢opma Ha
CTPaTErMueCcKo KOPIOPATUBHO YIIPABIICHUE;

—IlocTossHHO OOHOBsIBaHE Ha NPAKTUKUTE HA KOPIOPATHBHO YIIpaBJIEHUE Ha
APY’KECTBOTO C LIeJ aJalTHpaHe KbM HOBUTE N3UCKBaHUS;

— OcurypsiBaHe Ha paBHOIIOCTaBEHOCT Ha aKIIMOHEPUTE;

VYTBbpAECHA € MpaKTHKa 3a MyOJMYHO OMOBECTSIBaHE Ha BCAKa HH(OpMamus, KOSTO €
CBIIECTBEHA 3a JpYKecTBOTO. Ch3aZeHU ca M Ca YTBBPICHH peAnIa MPAKTHKH 32 YJICCHEHHS Ha
aKIMOHEepuUTe J]a yyacTBaT eeKTUBHO B paboTaTa Ha O0ImunTe CHOpaHUs HAa AaKIMOHEPUTE.

[Iporiecute m mporenypute 3a TpoBekmaHe Ha OOmM cHOpaHUS Ha aAKIMOHEPUTE
IMMO3BOJIABAT €AHAKBO TPETUPAHC HAa BCUYKU AKIIMOHCPH.

KOPITIOPATUBHO PBKOBO/JICTBO - CbBET HA IMPEKTOPUTE

»3IM” AJl uma enHOCTENEHHA cucTeMa Ha yIpaBlieHUe U ce yrnpasisiBa oT CbBeT Ha
JUPEKTOPUTE.

Bcuukn unenoBe Ha CbBera Ha aupekrtoputre Ha L,,3IIM” AJl ortroBapsar Ha
3aKOHOBUTE M3MCKBaHMS 3a 3a€MaHE Ha JUTbKHOCTTa UM. DYHKIMHUTE U 3aAbJDKEHUSITa Ha
KOPIOPaTUBHOTO PBKOBOJACTBO, KAaKTO M CTPYKTypaTa W KOMIIETEHTHOCTUTE My ca B
CbOTBETCTBUE C U3UCKBaHuATa Ha Konekca.

CpbBeTa Ha JUPEKTOPHUTE YNPABJISBA OTTOBOPHO B ChOTBETCTBUE C YCTAHOBEHUTE BU3US,
LeIM MW CTpaTerdd Ha JAPYKECTBOTO, 3aUUTAWKKM UHTEPECUTE Ha AaKUUOHEPUTE U
3aMHTEPECOBAHUTE JINLA.

Hacrosimmusar cberaB Ha CbBeTa Ha JAMPEKTOPUTE TrapaHTUpa HE3aBUCUMOCTTA U
0e3MpUCTPacTHOCTTA Ha peLIeHUATa U JieiicTBuATa Ha HeroBuTe wieHoe. CJl Ha ,,31IIM” A/l
Ce CbCTOM OT TpUMa uYJI€Ha, JiBaMa OT KOHTO He3aBucUMHM 1o cmuchbia Ha 3IIIHK.
HezaBucumute dneHoOBE Ha IPYKECTBOTO JEHCTBAT B HAal-700pHUs MHTEPEC HA IPYKECTBOTO U
aKuuoHepuTe Oe3NpPUCTPACTHO U HEoOBbp3aHO. OcHOBHaTa (YyHKLUHS Ha HE3aBUCHUMHTE
JUPEKTOPH € J]a KOHTPOJIUPAT ACUCTBUSITA HA U3IIBJIHUTEITHOTO
PBKOBOJICTBO M Jia y4acTBaT e€(eKTHBHO B paboTaTa Ha JPYKECTBOTO B CHOTBETCTBHE C
MHTEPECUTE U MpaBaTa Ha aKIIMOHEPUTE

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE HA JIPYKECTBOTO ce m3bupar oT OOmOTO
cbOpaHHe Ha aKIMOHEPUTE MOCPEACTBOM IMpO3payHa MPOIenypa, KOSTO OCUTYpsSBa OCBEH
BCHUYKO OCTAaHaJO0 HaBpPEeMEHHa M JocTaThbuyHa WHGPOpPMAIUs OTHOCHO JHUYHUTE H
npodecroHalHUTE KayecTBa Ha KaHIUAATUTE 32 YWICHOBE.

BbposT Ha mocnenoBaTenHUTE MaHJaTa Ha udjeHoBeTe Ha (CbBeTa Ha JUPEKTOPUTE
ocurypsiBa eekTuBHa paboTa Ha JPYKECTBOTO M CMa3BAHETO HA 3aKOHOBHUTE M3HCKBaHUA. B
VYcTaBa Ha JIpYyKECTBOTO HsIMA OrpaHUYEHHE 3a Mpen3OupaHe Ha wieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE.

CpBeTa Ha IUPEKTOPUTE JaBa HACOKH, OJ0OpsiBA W KOHTPOJIHMpA M3IIBIHEHUETO HA
Ou3HEC MIaHa Ha JPYKECTBOTO U CACIKUTE ChC CHIIECTBEH XapaKTep.

ChBeThT Ha AMPEKTOPHUTE € Ac(PUHUpAT MOJUTHKA 10 OTHOIICHHE Ha pa3KpHBaHE Ha
nHbOpMalKS U BPB3KUTE C WHBECTHTOPUTE WM TPENOCTaBS HA AKIMOHEPHUTE CBOECBPEMEHHO
M3HMCKBaHATa 10 BpeMe U popMaT HHPOpMAITHs.

OOmoTo chOpaHue Ha aKIMOHEPUTE ONpEAess Bb3HATPaXICHUETO Ha YJICHOBETE Ha
CpBera Ha qupektopute. [IpaBunaTta 3a onpenensiHe Ha Bb3HArpa)X/JACHUETO Ha YJICHOBETE Ha
CwBera Ha aupekropute ca Aepunupanu B [lonutuka, kosTo e mpuera ot O010TO CHOpaHue
Ha aKIMOHEPUTE U ce U3NmbJHABA OT 14.05.2014 1.

PaskpuBanero Ha MH(oOpManus 3a Bb3HArpakJacHUsATa Ha wieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE € B CHOTBETCTBUE ChC 3aKOHOBUTE M3UCKBAHMSI U YCTPOWCTBEHHUTE aKTOBE Ha
IpY>KEeCTBOTO.
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CbBera Ha TUPEKTOPUTE OCUTYPSIBA U KOHTPOJIHMPA U3TPAKIAHETO U (PYHKIIMOHUPAHETO
Ha CHCTEeMa 3a YIpaBJICHHE Ha PUCKA M BHTPEIIHUS OUT. LlennTe Ha BBTPENIHUS KOHTPOI ca
Cria3BaHe Ha CTpATeTWH, IUIAHOBE, BHTPEIIHN HOPMATHBH U MPOLEAYPH 32 OCHIIECTBIBAHE Ha
NEHHOCTTa, OCUTYpsiBaHE Ha e(eKTUBHO W edukacHO (yHKIIMOHUPAHE, HAICKIHOCT Ha
(bMHAHCOBOTO OTYHUTAHE, ChXPAHIBAHETO M OMA3BaHETO HA aKTHBUTE HA APYKECTBOTO.

OJIUTEH KOMUTET

Ha PenoBHoTO O6mOTO chOpaHue Ha akmuoHepute mposeraeHo Ha 19.07.2017 r. Ge
n30paH OAUTEH KOMUTET B ChCTAB:

Honka Hukonosa bexapemona
Hanexna Ace noBa ['bpOeBa
Koituo Xpurcros bpuBapos,

KOUTO Ja U3BbpHIBa NPETIICAN HAa MPOLUECUTE I10 (1)I/IHaHCOBO OTUHUTAHC B MPCANPUATUCTO U HA
CUCTCMHUTC 3a BBTPCILICH KOHTPOJI U 3a YIIPABJICHUC Ha PUCKOBCTC.

OJIUT U BBTPELHIEH KOHTPO.I

B npyxecTBOoTO (yHKIMOHMpaA CHCTEMa 3a BBTPEIIEH KOHTPOJ M YIpPaBICHHE Ha
pHUCKa, KOSATO TrapaHTHpa e(eKTUBHOTO (PYHKIMOHHUpAHE Ha CHUCTEMHUTE 3a OTYETHOCT U
paskpuBaHe Ha uHpopMmanus. Ts e usrpageHa U GyHKIUMOHUPA C OrJiea WACHTUHUIMPAHE Ha
PHUCKOBETE, CHITBTCTBALLM JICHHOCTTa Ha JPYKECTBOTO U MOANOMAaraHe TAXHOTO €(PEeKTHBHO
ynpasienue. CbBeTa Ha JUPEKTOPUTE HOCH OCHOBHATA OTTOBOPHOCT M POJIS 10 OTHOILIEHHUE Ha
U3rpakJaHe Ha cucTeMaTa 3a BBTPELICH KOHTPOJI W YIpaBlieHWE Ha pucka. Tol M3IbJIHSBA
KaKTO yIpaBJjsBalla U HacouBalla QyHKIMs, TaKa U TEKYLLl MOHUTOPHHT.

3ALINUTA NTIPABATA HA AKHMUOHEPUTE

Kopnoparusnoro pwkoBojactBo Ha ,,3IIM” AJl rapanTupa paBHOIMOCTaBEHOTO
TpeTUpaHEe Ha BCHYKH AaKIMOHEPM Ha KOMIAHMATA, BKIIOYUTEITHO MHUHOPDHTAPHA U
qy)KIECTPaHHH.

JIpy»XECTBOTO OCUTYpsIBa 3alllTa Ha IpaBaTa Ha BCEKU €IMH OT aKIIHOHEPUTE CH, Upe3:

« Cp3/1aBaHe Ha YJIECHEHHUS 32 aKIMOHEPHTE Jla ydacTBaT e(EeKTHBHO B paboTara Ha
O6mmTe chOpaHusi Ha aKIMOHEPHUTE YPe3 CBOCBPEMEHHO OIOBECTSBAaHE HA MaTepuauTe 3a
OCA uype3 3XNEWS u Ha enexkTpoHHaTa cu cTpaHuiia www.zshm-as.com .

* [IpoBexxnane Ha SICHUM TPOIEAYpM OTHOCHO CBUKBaHE M TMpoBexaaHe Ha OOmm
cbOpaHHsl Ha aKIMOHEPUTE - PEIOBHM M WU3BBHPEIHHU 3acenaHus. BbB Bcska mMokaHa 3a
MPOBEXKIaHEe Ha 000 chbOpaHHE Ha aKIIMOHEPHUTE Ce Pa3sCHSABAT MOAPOOHO MPOIEAypUTE 3a
yIpakHsIBaHE Ha MPaBOTO Ha Ijac U Bb3MOXKHOCTTA 3a yyacThe B 3acenanueto Ha OCA.

» CbBeThT HA AUPEKTOPUTE HA JIPYKECTBOTO MPABHU INIACYBAHETO Pa3dUpaeMo U JECHO,
KaTo B MaTepHalIuTe 3a OOIIOTO ChOpaHue ce MOMECTBAT MPEATIOKEHUATA 32 PELICHUS.

» Ilpu cBuxkBane Ha OOmO chOpaHuWe HAa aKIMOHEpUTE, IOKAHATa 3a HETOBOTO
npoBeXxaaHe ce 00sBsiBa B THProBcKus peructbp Haii-manko 30 AHU TMpeau HEroBOTO
OTKpuBaHe. B mokaHara ce omoBecTsiBa TOYHATa JaTa, 4ac M MsICTO Ha MPOBEXKIAHE, pela 3a
yIpakHsIBaHE MPABOTO Ha IJ1ac, THEBHUS el

« CJI Ha JpyXecTBOTO Ch3JaBa BB3MOKHOCT 32 YYacTHE B pa3MpEACICHUETO Ha
nedanbaTa Ha JIPY)KECTBOTO HAa BCHYKHM AKLIMOHEpH, B ciydail, e OOmoro crOpanue Ha
aKIMOHEPUTE MPUEMe KOHKPETHO PELICHHE 32 pa3Ipe/e/isiHe Ha JUBUICHT

* Upe3 aupekTopa 3a BPB3KH C HHBECTHTOPUTE Ha APYKECTBOTO C€ IPOBEKIA
IPUIOCTHATA TOJUTHKA Ha KOMIIAHUATAa KbM TIOJIIOMaraHe Ha aKIHWOHEPHUTE IIPH
YIpakKHSABaHETO HA BCUYKU TEXHH MTPaBa
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PASKPUBAHE HA UH®OPMAILIUA

KopropaTHBHOTO pBKOBOJCTBO IMpHJIara MoJUTHKA 3a pa3KpuBaHe Ha MH(popMarus B
CbhOTBETCTBUE ChC 3aKOHOBUTE M3UCKBAHUS M YCTPOUCTBEHUTE aKTOBE.

CoBera Ha mupektopute Ha ,,3IIIM" AJl cuuta, ye ¢ neitHoctTa cu npe3 2017 . e
JI0Ka3aJl MPO3pavyHOCT BbB B3aMMOOTHOIICHUSATA CH C HHBECTUTOPUTE, (PMHAHCOBUTE MEAUU U
aHaJIM3aTOpH Ha KanurtanoBus maszap. [Ipe3 orduernara 2017 r. 1pyKecTBOTO € OMOBECTSIBAJIO
BCSIKA peryiaupaHa MHGopmalus B cpokoBeTe U o pena, npeasuaeH B 3ILK u akrosete no
MIpUJIAraHeTo.

Ha enexTpoHHara cTpaHMLa Ha APYXKECTBOTO B pasznen HoBuHu moxe na Obne
HaMepeHa aKTyajlHa MH(pOpMalus OTHOCHO Hai-Ba)KHUTE KOPHOPATUBHU CHOUTHS, BaKHA
nHpOpManKs BbB Bpb3Ka C OCHOBHATA JCWHOCT Ha JPY>KECTBOTO, MaTEePUAIN OT IPOBEICHU U
npencrosiiy cvoutus. B TO3uM pasznmen ce chbabpika mHGOpMaLKs OTHOCHO (PMHAHCOBOTO U
MKOHOMHYECKO CBHCTOSHHE Ha JIPY)KECTBOTO, M3ITBIHEHUETO HA MEXKIYHAPOJHO MPHU3HATHUTE
CTaH/apTa 3a 100pO KOPIOPATUBHO YIpPaBJICHHE.

Opranm3anusta Ha neiiHocTTa Ha ChBeTa HAa TUPEKTOPUTE, HA 3aceaHUsATa Ha
OO0110TO cHOpaHUE Ha aKIMOHEPUTE MO3BOJSBAT €AHAKBO TPETHUpPAaHE HA BCUUKHU aKLMOHEPH,
HE3aBUCHUMO OT Oposi Ha NPUTEKABAHUTE OT TAX akKUUU. JMpPEeKTOpBT 3a BPB3KH C
MHBECTUTOPUTE KOMYHUKHpPA C HYKHOTO BHUMAaHHME M MPELHU3HOCT KAKTO C Ma>KOPUTAPHUS
aKIMOHEP, TaKa U C UHAUBUIYaTHUTE aKIIMOHEPH, IPUTEkKABALM MAJIKO HA OpOM aKIMH.

3a pPBHKOBOJACTBOTO Ha JPYKECTBOTO € OT M3KJIIOYMTEIHA BAaXHOCT Ipe/CTaBeHaTa
uHpopManusg KbM (PUHAHCOBUTE MEIUM M aHAIM3aTOpPU Ja ObJe TOYHA, Npelu3upaHa U
JIOCTOBEPHA, 3alll0TO MPEICTABSIHETO Ha JPYKECTBOTO B PA3IUYHUTE MKOHOMHUYECKU METUU
BJIMSIC TTOJIOKUTEITHO BBPXY ISIOCTHHUS ¥ MMUDK. J{MPEKTOPHT 32 BPB3KU C MHBECTUTOPHTE,
KaTo CBBP3BAIlO0 3BCHO MEXJYy YIPABICHHETO Ha KOMIIAHWITa W HEHHUTE WHBECTHTOPH,
yJacTBa aKTHBHO B Pa3pa0OTBAHETO Ha IUIOCTHATA IMOJIMTHKA IO OTHOIICHUE Ha BPB3KUTE C
(UHAHCOBUTE MEIUH, OCHIIECTBSIBA HETMOCPEICTBEH KOHTAKT C TSAX, OMOBECTSBAa BakKHA 3a
WHBECTUTOPUTE MH(OPMAIIHS 32 CHCTOSHUETO U TUIAHOBETE Ha JIPYKECTBOTO, KATO CHOIII0O1aBa
CTPUKTHO TPUHIMIATE 32 pa3KpuBaHe Ha WH(OpMAIWs, KaTo MpeleHsBa KOst WHPOpMAIHS
Ipe/JCTaBIsABa ThProBCKa TaiiHa U Kost nHpopManus ciesBa fa 0b/ie MyOJuYHO OIOBECTEHA.

SAUHTEPECOBAHMU JIMIJA

Jlpy’)kecTBOTO HIASHTUUIIUPA KATO 3aWHTEPECOBAHU JIHMIIA BCHUYKH, KOHTO HMAT
UHTEpEeC OT MKOHOMHUYecKus mpocneputeT Ha ,,3l[IM” AJ] — akuuoHepu, paOOTHHLIM U
CIY>)KUTEJH, KJIMEHTU, AOCTABYMIIM, BB3IOKHUTEIM — MUHUCTEPCTBA, OOIIMHM, areHIIHH,
0aHKH - KpEeauTOpu U OOIIeCTBEHOCTTa, KaTo Isui0. OOMeHbT Ha uHGOpMaLUs CbC
3aMHTEPECOBAHUTE CTPAHM CE€ OCBHIIECTBSIBA Ype3 MPOBEKIAHE Ha CPEId, Pa3rOBOPU M Upe3
KaHaJIuTe 3a OMOBECTsIBaHEe Ha WH(OpPMAaLIKs, KOUTO U3I0JI3Ba IPYKECTBOTO.

CpBeTpT HaA AUPEKTOPUTE HAChpyaBa CHTPYAHMUECTBOTO MEXAY IPYKECTBOTO U
3aMHTEPECOBAHUTE JMIla 3a I[IOBUIIaBaHE Ha OJIArOCBCTOSHUETO HA CTPAHUTE, 34
OCHUTYpSIBAaHETO Ha yCTOMYMBO pa3BuTHe Ha JlpyxkecTBoTo. Ha 3amHTepecoBaHute nuua ce
npenocTaBsi HeoOXoauMara HHGOpMAIHs 3a AEHHOCTTa Ha JIPYKECTBOTO, aKTyaTHH JAHHU 32
(MHAHCOBOTO CHCTOSHHE U BCHYKO, KOETO OM CIIOMOTHAJIO 33 MPAaBUJIHATA UM OPUEHTALUS U
B3€MaHE Ha PELICHUE.

Jlokiazna 3a IcHHOCTTa € IIPUET 1 0100peH 3a mybiuKkyBane Ha 22.02.2018 r.




H0
AKnunonepure

Ha ,,3aBoa 3a miangoBbuynn Mamunn® AJl
rp. AceHOBrpaa

AEKJIAPAIIAA

no un. 100n, an. 4, m. 3 om
3axona 3a nybnuunomo npednazane na ueHHuU KHuMca

Honynoonucanume:

1. Torka MuneBa BapsMmcka, B Ka4ecTBOTO MH Ha VYnpasuren Ha ogHTOpCcKo
apyxectBo ,Eit Tu Cu Bwarapus“ OOJI, ¢ EUK 131369199, cbc cemamdme u ajzpec Ha
ynpasnenue: rp. [lnosams, yi. ,,JI-p Pamko Ilerpos* Ne 2 u anpec 3a KOPECTIOHIACHIIMSA: TP.
[Inosaus, ya. ,,JI-p Pamxo IleTpos“ Ne2 . u

2. Bacun CrounoB TomopoB, B Ka4ecTBOTO MH Ha perucTpupad oauTop (c
per. Ne 173 ot peructspa npu UJIEC no . 20 ot 3aKoHa 3a He3aBUCHMHS (HHAHCOB OHUT),
OTTOBOPEH 3a OAMT aHraXHMEHTA OT HMMETO Ha OJHTOpPCcKo apyxecrso ,Eit Tu Cu
Buirapus“ OOJI (c per. Ne 125 or perncrspa npu UJEC nmo un. 20 or 3akona 3a
He3aBUCHMUA QHHaHCOB oauT) npu UJIEC, AeKJiapupame, qe

»E#l Tu Cn Boarapus“ OO/l Geme anraxupaHo aa H3BBPIIU 33JbJDKHTENICH
(unancoB onuT Ha $uHaHCOBHA oTdYeT Ha ,3aBox 3a mianposbaaE MamuHR® AJl- rp.
AcenoBrpajn 3a 2017 r., chCTaBEH CHIVIACHO MexnyHrapoqHuTe CTaHIAapTH 32 (PHHAHCOBO
oT4HTaHe, mpueTH oT EC, obmonpreTo HanMeHoBaHKe Ha cYeToBOHATA 6a3a, neduHMpaHa B
m. 8 na [P na 3axona 3a cuemogodcmeomo TOJ HAMMEHOBAHHE »MexTyHapo HH

CYETOBOJHM CTaHNApTH . B pesynrar Ha HamMs OXHT HUE WU3AANOXME OJMTOPCKH IOKIAZ OT
07.03.2018 r.

C nacmoswomo YJOCTOBEPABAME, YE xaxmo e 00Kk1a08aH0 6 uidadenun om
Hac 00umopcKu OOKNA0 OMHOCHO 200UMIHUA puHancos omuem Ha ,3aBon 3a

muaGoBbIHN Mamuun“ AJl- rp. Acenosrpan 3a 2017 z0duna, uzdaden na 07.03.2018
200una:

1. Ya. 100n, an. 4, m. 3, 6yxea ,a” Odumopcko muenue: Tlo Hame MHEHHE,
TIPHIIOKCHUAT (UHAHCOB OTYET NPEACTaBA JOCTOBEPHO, BBB BCHYKH
CBINECTBEHH AacClEeKTH, (PHHAHCOBOTO CHCTOSIHHUE Ha [lpyxectBoro kpM 31




nexeMBpd 2017 r. W HeroBuTe (HHAHCOBM pe3yNTaTH OT [AEHHOCTTa H
NapuYHATE MYy TOTOIM 3a TroJWHAaTa, 3aBLPIIBAINA HAa Ta3W Jara, B
CBOTBETCTBHE ¢ MexayHapoaHuTe CTaHAapTH 3a (PMHAHCOBO OTYMTAHE

(MC®O0), npuern ot Esponeiickus cwioz (EC) (cmp.l om ooumopckus
odoknao);

2. Ya. 100m, an. 4, m. 3, 6yxea ,,6” Hugpopmayun, omnacama ce 0o coenkume
Ha ,3aBoj 3a MAHGOBHLIHH MamHHE® AJl- Ip. ACEHOBIpaa CbC CEBPIAHU
auya. Wndopmanis OTHOCHO CHENKHTE ChC CBBP3aHH JIMIA € HAIEKHO
onoecteHa B [Ipunoxenne 22 ,,Cebp3and smua“ xbM (puHAHCOBHS oTdeT. Ha
0asa Ha M3BBPIIEHMTE OT HAC OAMTOPCKH NPOLEAYPH BHPXY CHACIKHTE ChHC
CBBP3aHH JIMIIA KaTO YacT OT HAIMS OAMT Ha (MHAHCOBHS OTYET KATO LIAJIO, HE
Ca HU CTaHA/IM M3BECTHH (akTH, 0OCTOATENCTBA WIM JApyra WH(pOpMauus, Ha
0asa Ha KOMTO Jla HaNPaBHM 3aKIIOYEHHE, Y€ CHEJKHTE ChC CBLP3aHHM JIMIA He
Ca OMOBECTCHH B MPUJIOXKEHAS (PMHAHCOB OTYET 3a FONWHATA, 3aBLpIIBAIla Ha
31 nexemBpu 2017 r., BEB BCHYKH CBIIECTBEHH acCNEKTH, B CHOTBETCTBHE C
n3ucksanuaTa Ha MCC 24 Onoeecmsgane na cevpsanu auya. Pesynratare ot
HallMTE OJMTOPCKH TPOLEJYPH BBPXY CHEINKHTE ChC CBBP3aHH JIMIA Ca
pasrie/iaHi OT HAaC B KOHTEKCTa Ha (JOpMHpPAHETO Ha HAIIETO MHEHHE OTHOCHO
(unancoBUA OTYET KaTO LANO, a HE C IEN M3pa3sBaHe HA OTACIHO MHEHHE
BBPXY CHENKHTE ChC CBBP3aHH JIMLa (cmp.6 om 00umopckus 00Knao).

3. Yn 100w, an. 4, m. 3, 6yxea ,6” Huopmayus, omnacawa ce 0o
cvujecmeéenume cdenku. Hamure OTrOBOPDHOCTH 3a OJMT Ha (DHHAHCOBHS
OTYET KaTo L0, OMKCAHH B pa3jiena Ha HamMs JoKnan ,,OTroBOPHOCTH Ha
OMTOpa 3a OOMTAa Ha (HHAHCOBHA OTYET, BKIIOYBAT OLEHABAHE Ay
(unaHCOBHAT OTYET MPEACTABA CHIIECTBEHHTE CACTKHM M CHOMTHA 1O HA4HH,
KOHTO IIOCTHra JOCTOBEPHO mpejctaBsHe. Ha 0a3a Ha U3BBPIIEHHTE OT HAC
OOHTOPCKH NPOLENYPH BBPXY CBINECTBEHHTE CHENKH, OCHOBOIOJIArallld 3a
(uHaHCOBHS OTYET 3a rogWHara, 3aBbpmBama Ha 31 gexemspu 2017 r., He ca
HH CTaHald U3BECTHH (haKkTH, oOCTOATENCTBA WM Apyra uH(popManus, Ha 6asa
Ha KOWTO Jia HANpaBHM 3aKIIOYEHHE, Y€ ca HaMIEe CIy4yad Ha CHIIECTBEHO
HEJIOCTOBEPHO NPE/ICTaBSHE H ONOBECTSABAHE B CHOTBETCTBHE C NPHJIOXKHMHUTE
u3ucksanus Ha MC®O, npuern ot Esponeiickus cwio3. Pesynrature oT
HallliTe OJHTOPCKH INPONEAYPH BHPXY CHINECTBEHHTE 3a (DHHAHCOBHS OTYET
CHENKH U ChOMTHS Ha JIpyXecTBOTO ca pa3srjielaHd OT HAaC B KOHTEKCTa Ha
(GopMHpaHeTo Ha HAIIETO MHEHHUE OTHOCHO (DMHAHCOBHSA OTYET KATO LAJIO0, a He
C LeJN H3pa3sdBaHe Ha OTJETHO MHEHHE BBPXY T€3M CHILIECTBEHH CAEIKH (cmp.6
om 00uUmopcKus 00K1ao).

Yoocmosepaeanuama, nanpasenu ¢ nacmoswjama oOexnapayus, credsa oa ce
pa3zznexicoam eQuHCMEEH0 U CAMO 8 KOHMEKCMA HA U30A0EHUA OM HAC 0OUMOPCKU JOKAA0
6 pesyimam HA U3EBPUIEHUR HE3AGUCUM (PUHAHCOE OOUM HA 200UMIHUA (PUHAHCOE Omyuem
Ha ,,3a600 3a wnugosvunu mawunu“ AJ[- zp. Acenoezpad 3a omuemunus nepuood,
3aévpwieawy na 31.12.2017 2., ¢ dama 07.03.2018 2. Hacmoawama Oexnapauus e
NPeOHA3HAYeHA eOUHCMEEHO 3a NOCOYEHUA NO-20pe adpecam U e U320MeeHa eOUHCMEBEHO
U CaMO 8 U3NDBAHEHUE HA U3UCKEAHUAMA, KOUmMo ca nocmasenu ¢ 4. 100n, an. 4, m. 3 om
3akona 3a ny6nuuHomo npednazane Ha YeHHU KHUNCA (3HHHK) u He cnedea oa ce

-




nRpueMa Kamo 3amecmeauia Hawiume 3aKIO4EHUA, CHOBPICAULU CE 6 U3OAOEHUR OM HAC

ooumopcku 0oknad om 07.03.2018 2. no omuowenue na evnpocume, obxearnamu om .
1001, m. 3 om 3ITIIIIK.

07.03.2018 . 3a oguropexo apyxecrso ,Eii Tu Cu Borarapus® O0/]
I'p. ILnoBaus Torka Munesa Bapsmcka }L
Perncrpupan ogarop Ne 326 }"7

(Ynpasuren)

Bacua Cronios Toxopos

Perucrpupan ogurop Ne 173

(Otrosopen 3a anraxnamenta JIEC, pernctpupan oaurtop)



OI1,.EH TH CH BbJIFTAPHA” 00/

AOKJIA1 HA HE3ABUCUMMA OJIUTOP

Jo AkiuoHepHTe

Ha ,3ABO/] 3A LIJIM®OBbYHU MALLIUHU" A/

rp. AceHOBrpaz

loK/1a; OTHOCHO 0AMTa Ha PHHAHCOBHA OTYET

MHueHue

Hue n3pbpuminxme oAMT Ha GHUHAHCOBHA OTYET Ha »3ABO/| 3A IIJIMGOBBYHU MALIUHU" Al
(»/Ipy*ecTBOT0"), ChABLPKALL, OTYETA 33 $pHHAHCOBOTO ChCTOsIHME KbM 31 fekemBpu 2017 r. u
OT4YeTa 3a nevanbara uaM 3ary6aTa M Apyrus BCeOGXBAaTHHA AOX0J, 0TYeTa 3a NMPOMEHHTE B
COGCTBEHHS KalMTa/ ¥ OTYETA 33 NApPHYHHTE OTOLM 33 TOJMHATA, 3aBbpIUBALLA HAa Ta3H AaTa,
KaKTO W MNOACHUTEJNHWTE NPHIOKEHHA KbM (HHAHCOBHA OTHYET, ChABPNAIIM U 0606uIEeHO
OMOBeCTABaHE Ha ChUIECTBEHHTE CYETOBOJHH NMOJHTHKH.

llo Hawe MHeHHe, NMPUIOKEHHAT QHHAHCOB OTYET NpeACTaBA [AOCTOBEPHO, BBB BCHYKH
CbLIECTBEHH aCNeKTH, PMHAHCOBOTO ChCTOAHHME Ha J[PYXKeCTBOTO KbM 31 AexemBpH 2017 r. u
HeroBHTe (WHAHCOBH Ppe3yATaTH OT AEHHOCTTa H NMApHYHHTE My MOTOLUM 3a TOJAMHATA,
JaBbpIIBAIIA HA TasH JaTa, B ChOTBETCTBHE C MeXAyHapoJHHMTE CTaHJAApTH 3a (GHHAHCOBO
ot4yuTane (MCPO), npuetu ot EBponeiickus cbios (EC).

bBasa 3a u3pa3siBaHe Ha MHeHHe

Hue u3BbpIIMXMEe HAlUMA OAUT B ChOTBETCTBHE C Mex/iyHapoJHHTe OAWTOPCKH CTaHAApTH
(MOC). HausTe 0TrOBOPHOCTH CBI/IACHO Te3H CTaH/JIapPTH Ca OMHMCaHH JOITbJHUTE/IHO B pa3/ena
OT HaWMsA Aoknaj ,OTrOBOPHOCTH Ha OAMTOpPA 3a OAMTa Ha (GHHAHCOBMA oTYer’. Hue cme
HE3aBUCUMH OT [IpyKeCTBOTO B CbOTBETCTBHE C ETHYHHA KOAEKC Ha npo¢eCcCHOHANHHTE
cueToBoAMTe/M HA CbBETa 32 MeX/YHAPOAHH CTAHAAPTH MO eTHKA 33 CYETOBOLUTENH (Kogekca
Ha CMCEC), 3aeHO C eTHYHHTE H3HCKBAaHMA Ha 3aKOHA 3a HE3aBHCUMHS $GUHAHCOB OAMT
(3H®O0), Npu/ICKUMH O OTHOWIEHHE HA HALIKA 0AMT Ha GHHAHCOBUA OTYeT B Bbarapus, kato
HHE€ U3I'b/IHUXME M HalllUTe APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C U3MCKBAHMATA Ha
3H®O0 u Kogekca Ha CMCEC. Hue cuutame, ye OJMTOPCKHTE A0Ka3aTe/CTBa, TOJIYYE€HH OT Hac, ca
AOCTaThb4YHH W YMECTHH, 3a /Ia OCUTYpAT Ha3a 3a HallleTo MHEeHHe.,




Kio4osH oguTopckn BBOPOCH

KaoyoBH oauTopcku BBIPOCH Ca Te3W BBMNPOCH, KOHTO ChIJACHO HaliaTa npodecHonanna
NpeneHKa ca 6u/K ¢ Hali-rofgMa 3HAYMMOCT NpH O/ANTa Ha QMHAHCOBHA OTYET 3a TEKyIUs
NepHoA. Tesu BBLIpPOCH ca pasriefaHy KaTo yacT or Halll¥s OAUT Ha QUHAHCOBHUA OTYET KaTo

A0 H ¢)OpMHp3HETO Ha HalleTO MHEHHE OTHOCHO HEro, KaTo HHe He NpeAoCTaBAME OTAEJHO
MHEHHE OTHOCHO Te3H BBIIPOCH.

Hamame kakso Aa Jo0KAaABaMe B TOBa OTHOLIEHHe.

Apyra undopmanus, pasnmuma or ¢uHaHCOBHA OTYeT WM OJMTOPCKHA AOKJAAJ
BBPXY HEero

PbKOBOACTBOTO HOCH OTTOBOpHOCT 3a ApyraTta uHQopMauus. Jpyrara MHGOpMaLKs ce ChCTOM
OT AAOKNaj 3a AeHHOCTTa, [B T.4.] Aeknapauus 3a KOpPNOPaTHBHO yNpaBJIeHHE, H3TOTBEHH OT
PBKOBOACTBOTO cbriaacHo InaBa cegMa or 3akoHa 3a C4eTOBOACTBOTO, HO He BKJIOYBa

qJHHaHCOBHH OTHYET M HALUHA OAHTOPCKH AOKAaA, BbpPXY HEro, KosiTo [TOJIyYHXMe MpeAH AaraTa
Ha Hallus OAHTODPCKH AOKAaz,

HaweTo MHeHHe oTHOCHO uHaHCOBHS oT4eT He 06xBama Apyrata MHGOPMALHA U HHe He
H3pasABaMe KaKBaTo H Ja e GpopMa Ha 3aKI0YeHMe 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
H3PHYHO NOCOYEHO B I0KJIa/ia HU H /10 CTENEHTa, 10 KOSITO € [10COYEeHO.

BbB Bpb3Ka C HalMA OAMT Ha ¢$HHaHCOBHMA oTYeT, HamaTa OTTOBOPHOCT Ce ChCTOM B TOBa Za
NpoveTeM ApyraTa HHOPMaLMA M 110 TO3M HAYHH Aa MPELeHHM Ja/k Ta3u Apyra uHopMarus e
B CBILECTBEHO HECHOTBETCTBHE C GMHAHCOBHSA OTYET HIIM C HallMTe NMO3HaHMA, NPHAOGHTH Mo
BpEME Ha OJHMTa, WIH NMO APYr HAYMH M3rNeX/Ja Aa CbABPXKA CbUIECTBEHO HENPaBHJIHO
JAOKJaABaHe,

B ciyya#t ye Ha 6asara Ha paboTara, KosiTO cMe H3B'BPIUHIIH, HHE JOCTHIHEM [0 3aK/II0YeHHE, Ye
€ Ha/Mlie CHLIECTBEHO HENPaBH/IHO JAOKA3aABaHe B Ta3u Apyra HHOpPMalKs, OT HAac ce U3UCKBA
Aa AoKNaABaMe TO3H QaKT.

HaMame kakBo Aa foK/AaABaMe B TOBA OTHOLIEHHE.

OTroBopHocTH Ha PBKOBO/ICTBOTO M JIMIaTa, HATOBAPEHH C 060 yunpagJjieHue 3a
$uHaHCOBHA oTUeT

PbkoBoACTBOTO HOCH OTFOBOPHOCT 33 HM3TOTBAHETO H JOCTOBEPHOTO NMpEACTABSAHE HAa TO3H
$HHAHCOB OTYET B CHOTBETCTBHE C MC®O0, npunoxumu B EC 1 3a Takasa cucTeMa 3a BbTpEllEeH
KOHTpOJI, KaKBaTO PHKOBOACTBOTO ONpe/eisi KaTo Heo6X0AUMa 32 OCHTypABaHe U3TOTBAHETO Ha
GUHAHCOBM OTYETH, KOHTO He CbAbPXKAT CHIIECTBEHH HENPaBH/IHH OTYHTAHHSA, HE3aBMCHMO
Ad/TH Ab/DKALUK Ce HA M3MaMa WJIM IpellKa.

[Ipu wsroresaHe Ha ¢uHaHCOBHA FBUMEEBQTO HOCH OTTOBOPHOCT 3a OLlEHSIBaHe
cnoco6HocTTa Ha Jlpy»KecTBOTO Ja



OMOBECTABAHKM, KOraTO TOBA € MNPHIOKHMO, BBIPOCH, CBBbP3aHH C NPEANOJOKEeHHeTO 3a
AEHCTBAIO TpeANpPUATHE M  H3MOJI3BANKH CYeTOBOAHaTa 6a3za Ha oOcHOBaTa Ha
TIPEATNONIONKEHHETO 33 ALHCTBAILO NPeANPHUATHE, OCBEH aKO PHKOBOACTBOTO He Bb3HaMepsBa Ja
JIHKBUAKDA /Ipy>KECTBOTO MAM A3 NpeycTaHOBH AeHHOCTTA My, HIIH aKO PBbKOBOACTBOTO Ha
NpaKTHKa HAMa Apyra aJITepHaTHBA, OCBEH Ja MOCThIM N0 TO3H HAYKH.

Jlnuara, HaToBapeHH ¢ 06O yNpaB/eHHe, HOCAT OTTOBOPHOCT 32 OCBLIECTBABAHETO HA HaA30p
Haj npoueca no GMHaHCOBO OTYHUTaHe Ha JIpyIKECTBOTO.

OTroBopHOCTH Ha 0AMTOpA 32 OAMTA HA ¢uHaHCOBHA OTUET

Haurnre uenw ca na nomyyum pasymua crenen na CUT'YPHOCT OTHOCHO TOBa AaJIi GHHAHCOBHAT
OTHET KaTO WLAIO0 He ChAbPXAa CbUECTBEHH HENpPaBHAHH OTYMTAHHA, HE3aBHCHMO Jaau
ABJ/DKANA Ce HA M3MaMa MM TDellKa, ¥ Ja W3JaJeM OJMTOPCKH AOKJaj, KOMTO Ja BKJI0YBa
HalIeTO OIUTOPCKO MHEHHe. PasyMHaTa CTelleH Ha CHI'YPHOCT e BHCOKA CTeNeH Ha CHTYPHOCT, HO
HE € rapaHius, 1€ OAHT, H3BBPLIEH B CbOTBETCTBHE ¢ MOC, BUHArH e pasKpHBa ChILECTBEHO
HEMpaBH/IHO OTYHTaHe, KOTaTO TaKOBAa ChILECTBYBAa. HempaBH/JHM OTYHTAHMA MOraT na
BB3HMKHAT B Pe3y/TaT Ha W3MaMa HJIM TPellKa M Ce CYUTAT 33 ChUIECTBEHH, aKO GH MOIJIO
PasyMHO /ia ce 04aKBa, 4e Te, CAMOCTOATE/IHO WM KaTo ChBKYIHOCT, 6MXa MOIJIH Ja OKaKaT

BIMAAHME BBPXYy MKOHOMHYECKMTE pellleHHsl Ha MOTPeGHTeNUTe, B3eMaHH Bb3 OCHOBA Ha TO3M
¢uHaHCOB oTYeT.

Karo yact ot oauTa B ChOTBETCTBHE C MOC, HHe H3nonsBaMe npodecuoHasHa npeueHKa H
3ana3paMe NpoQecHOHAJIEH CKENTHLMABM I10 BpeMe Ha LieJdda oguT. Hue chlio Taka:

— HAEHTHQHUUMPAMe W OLEHABAMe PHCKOBETE OT ChUIECTBEHH HENPABHJHH OTYMTAHHS BbE
GUHAHCOBUS OTYET, He3aBHCMMO JANIK bIKALIM Ce Ha H3MaMa HIIH TPelIKa, pa3paboTsame u
H3ITbJIHABAME OMTOPCKH MPOLEAYPH B OTTOBOP Ha Te3H PHUCKOBE M NOJy4aBaMe OHTOPCKH
AOKa3aTe/JCTB3, KOMTO @ ca JOCTaThYHH M YMECTHH, 3a Ja OCHTYPAT 6a3a 3a HAIIeTO
MHEHHe. PHCKBT fa He 6bje Pa3KpHTO CHLIECTBEHO HENPABMIHO OTYMTAHE, KOETO e
PE3Y/ITAaT OT U3MaMa, € N0-BUCOK, OTKOJIKOTO PHCKA OT ChIECTBEHO HENpPaBHIHO OTYHTaHe,
KOETO € pesy/ITaT OT rpeilka, Thil KATO H3MaMaTa MOXe /ja BKJIKOYBA TaiHO CIopa3yMsiBaHe,
Gamundunypane, npejHaMepeHH NpOMYCKM, M3SBNEHMS 3a BHBEXIAHE Ha OfuTOpa B
3a0/1yx/ieHHe, KaKTo M npeHeGpersaHe MM 3a06UKa/IAHE HA BHTPENIHUA KOHTDOJL,

— ToJyyaBame pasbupaHe 3a BBTPEUIHMA KOHTPOJ, MMall OTHOLIEHHe KbM OJHMTa, 3a 4a
PaspaboTHUM OJMTOPCKH NpOUEAYPH, KOMTO A2 Ca TNOAXOAAIM NpPH KOHKDETHHTE
0BCTOATE/ICTBA, HO He C Lie/l H3pa3siBaHe Ha MHeHHe OTHOCHO eeKTHBHOCTTA Ha BHTPELIHHUs
KOHTpoJI Ha JlpyecTBOTO.

— OLEHABaMe YMECTHOCTTAa Ha M3IO/N3BaHHTE CYETOBOAHM MOJHTHKH M pa3yMHOCTTA Ha
C4ETOBOAHMTE NPUGIM3HTE/HH OLEHKH H CBbP3aHHTE C TAX ONOBECTABAHMS, HANPABEHH OT
PBKOBO/ICTBOTO.

T AOCTHrame 10 3aK/MOYEHHE OTHOCHO YMECTHOCTTa HA M3NOM3BaHe OT CTPaHa Ha
PBHKOBOACTBOTO Ha C4eTOBOAHATA 6asa Ha OCHOBaTa Ha MPEAMNOJOKEHHETO 3a AeHCTBALI0
NpeANpHATHE U, Ha 6a3aTa Ha MOy CHIFPE (M FONT KPRAQKA3aTE/ICTBA, OTHOCHO TOBA JIAJIH €

S0

MNnosowne
Per. Ne 125



Ha/lul€e ChIIECTBEHA HECHIYPHOCT, OTHAcAllA ce A0 ChbOMTHA WM YCJIOBHA, KOWTO 6GHXa
MOT/IM A3 TOPOAAT 3HAYHTENIHH CbMHEHHA OTHOCHO cnoco6HocTTa Ha Jlpy»ecTBOTO Aa
NPOABL/IKH A2 QYHKUMOHHpA KaTO AEHCTBAlI0 NpeAnpHATHE. AKO HHE AOCTHIHEM o
3aK/IIOYEHHeE, Ye e Ha/lule CbILEeCTBEHa HECHTYPHOCT, OT HAaC Ce W3MCKBA J1a TPHUBJIEYeM
BHHMaHHE B OAMTOPCKHMA CH JOKJIaJ KbM CBbP3aHHTE C Ta3H HECHT'YPHOCT OMOBECTABaHHSA
BB (QHHAHCOBHA OTYET WM B CAydYail 4e Te3H ONOBECTHBaHHA ca Hea/ieKBaTHH, Ja
MoAHbMIMpaMe MHeHHMeTO cH. HamkTe 3aK/iiOYeHWsi ce OCHOBaBaT Ha OJMTOPCKHTE
AOKa3aTeJCTBa, MOJy4eHH A0 AaTaTa Ha OAWTOPCKHA HHM AO0KAaA. Bbjemy cbOHTHA WM
ycnoBus o6ade MOrar Aa CTaHaT NPHYHHA JIpy>*ecTBOTO Jla IPeyCTaHOBH $YHKLMOHUpAHETO
CH KaTo AEHCTBALLO NpeAIPHATHE.

— OLEHABaMe LSJIOCTHOTO NpeACTABAHE, CTPYKTYpPa H CbAbP)KaHME Ha QUHAHCOBHA OTYET,
BK/IIOYHTEJNHO  OMOBECTABAaHMATA, M  JaA¥  QUHAHCOBUAT  OTYET  MpeACTaBs

OCHOBOMOJIAraliHTe 3a HEro cAe/JKH H ChOHTHA NO Ha4WH, KOHTO MOCTHra AOCTOBEPHO
npeacraBsaHe.

Hue koMyHHKHpaMe C iMI[aTa, HATOBapeHH C OGILO yTIpaBJeHHe, HApe/, C OCTAHAJINTe BBIIPOCH,
NIaHUPaHHKs 06XBAT U BpeMe Ha H3ITh/IHEHHE Ha OfIMTa M ChIIECTBEHUTE KOHCTATALMH OT OAMTA,
BK/IIOYHTEHO CHUIECTBEHH HeJOCTAaThUM BbB BBTPENIHHA KOHTDPOJ, KOMTO MAEHTH)HIHpaMe
1O BpeMe Ha W3BbPIIBAHHUA OT HaC OJHUT.

Hue NpeaocTaBAMe CbIO Taka Ha JH1aTa, HATOBdpEeHH C 06].1!,0 ynpasjeHHe, H3ABJIEHHE, Y€ CMe
H3N'BJHHAH NPHNOXKHMHTE €THYHH H3HMCKBAaHWA BLEB BPpb3Ka C HE€3aBHCHMOCTTAa H 4e Lie
KOMYyHHKHpaMe C TAX BCHYKH B3aHMOOTHOLIEHHA H APYTH BBIIPOCH, KOHTO OHxa MOT/IH pa3syMHoO
Aa 6baar pasrnexJaHH KaTo WMallH OTHOLIEHHEe KbM HEe3aBHCHMOCTTa HH, a KOrato e
NIPHJIO¥HMO, H CBbP3aHHUTE C TOBA NpeAna3Hu MEPKH.

Cpej BBIIpOCHTE, KOMYHUKHPAHH C JIALATa, HATOBAPEHH C OGIIO yIpaBJIeHHE, HHE ONpeeaMe
TE3W BBIIPOCH, KOHTO Ca GM/M C Hal-ro/IAMa 3HAYMMOCT NpPH OAUTA Ha PMHAHCOBMA OTYET 32
TEKYLIHs IEPHOJ H KOHTO C/IeJ0BATE/HO Ca KAI0Y0BH OAMTOPCKH BbIpocH. Hue onucBame Tesu
BBbIPOCH B HAlUMA OJHUTOPCKH JOKJaj, OCBEH B CHAy4YaHTe, B KOHTO 3aKOH MJIH HOPMAaTHBHA
ypeAGa BB3NpPENsTCTBA My6JHMYHOTO ONOBECTABaHe Ha MHOPMalHMsA 3a TO3H BBIPOC HIH
KOraTo, B M3K/IIIOYHTE/IHO PeAKH C/y4ad, HHe PellluM, 4Ye JajZieH BBIpoC He cnejsa jga Gbae
KOMyHHKHpPaH B HallWsA JOK/Jaj, TbH KaTo 6M MOrJ0 pasyMHO JAa ce o04YaKBa, 4Ye
He6JIaronpUATHHTE NOCAEACTBHUS OT TOBA AeHCTBHE GHXa HAABHUIMIM [IO3HTE OT [JIeAHa TOYKa
Ha 06LIECTBEHUA HHTEPEC OT Ta3H KOMyHHKALHA.

AOKJ1aZi BLE BPb3Ka C PYTd 3aKOHOBH M PeryJiaTOpHH H3HCKBaHHUS




B momb/HeHMe Ha HAWIMTEe OTTOBOPHOCTM M AOKIajBaHe CbraacHo MOC, omucaHH fo-rope B
paspena ,/lpyra nHGoOpMauys, pasuyHa OT QUHAHCOBHA OTYET M OJMTOPCKHA AOKIAJ BBPXY
Hero" o OTHOWeHHe Ha JOK/I3ja 33 AeHHOCTTa, AeK/IapalusaTa 33 KOPNOpaTUBHO yTIpaBJeHHE,
HepHHaHCOBaTa JeK/Iapalys U A0K1a/a 32 IAIAHAATA KbM NpaBHTEJICTBAaTa, HHE H3TbJHUXME
H npoueaypuTe, A06aBeHH KbM H3UCKBaHMTe mo MOC, cbr/iacHO ,YKa3aHHSA OTHOCHO HOBH H
PasUIMpEeHH OAUTOPCKH JOKJIAJH H KOMyHHKalMA OT CTPaHa Ha OAWTOPa" Ha npodecHoHalHaTa
OpraHM3aliisi Ha PEerucTpHpaHuTe OAMTOpPH B Bbarapus, UHCTHTYTa Ha AMNJIOMMpaHHTe
excnepr-cyetosoauTesnnd (MAEC)". Tesn nmpoueAypH KacasT NpOBepKM 3a HAJMYHETO, KAKTO M
NpOBEPKH Ha GpOpMaTa H ChABPKAHHETO HA Ta3u APYra MHPOPMALKA C L/ A HU MOANOMOrHAT
BbB (OpMHpaHe Ha CTaHOBMIE OTHOCHO TOBa JaiM ApyraTa HHpOpMaLMA BKIKYBA
ONOBECTABAHHATA W JI0K/I3/IBAHHATA, NpeiBHEeHH B [J1aBa cegMa oT 3aKOHa 3a CY€TOBO/CTBOTO
¥ B 3aKOHa 3a MyGJMYHOTO NpejsaraHe Ha LEHHH KHHXa, (yn. 100H, an. 10 ot 3MMNLUK BbB
Bpb3Ka ¢ 1. 100H, an. 8, T. 3 u 4 ot 3MINLK), nprnoxkumu B Buarapus.

Cmanosuwe 8v6 8pv3ka ¢ 4a. 37, an. 6 om 3aKoHa 3a c4emosodcmaomo
Ha 6a3ara Ha u3BbpLIEHHTE NpoueaypH, HallleTo CTAHOBHUIIIE €, Ye:

a) MHdopmaumaTa, BKIIOYEHA B JOKJI3/a 3a AeHHOCTTa 33 GMHAHCOBATA OJMHA, 32 KOATO €
H3roTBeH QHUHAHCOBHUAT OTYET, ChOTBETCTBA Ha PHHAHCOBHA OTYET.

6) JloknagbT 3a EHHOCTTa € M3rOTBEH B CHOTBETCTBHE C W3WCKBaHMATA Ha [J1aBa ceama oOT
3aKoHa 3a CYETOBOACTBOTO M HA Y. 100(n), an. 7 ot 3akoHa 3a nMyGJHYHOTO NMpejJIaraHe Ha
[leHHH KHWKa.

B) B JAeknapauuara 3a KOpIOpaTHBHO ympaBieHHe 3a (HHAHCOBAaTa OAWHA, 33 KOATO e
M3roTBeH (QUHAHCOBHMAT OTYET, € MpejCTaBeHa M3MCKBAHATa ChriacHo [71aBa ceaMma OT
3akoHa 3a c4eToBoACTBOTO M 4wi. 100 (W), an. 8 oT 3akoHa 3a My6IMYHOTO MpejaraHe Ha
LIeHHH KHKXKa HHQOopMalus.

Cmarosuuje 86 epw3ka ¢ 4. 100(H), ar. 10 ewe epw3ka c ua. 100 K, an. 8 m. 3 u 4 om 3akoHa 3a
ny6AuHOMO npedaazaHe HA YeHHU KHUNCA

Ha 6a3a Ha U3BBpLIEHHTE NIPOLE/YPH M Ha NPUAOGUTOTO NO3HaBaHe U pa3bHUpaHe Ha AeHHOCTTA
Ha NpeJNpHATHETO W CPeJiaTa, B KOATO TO paGoTH, O Halle MHEHHE, OIMMCAHHETO Ha OCHOBHHTE
XapaKTePUCTHKH Ha CHCTEMHTe 3a BBLTpellleH KOHTPOJ M YNpaB/ieHHe Ha pHCKa Ha
npeAnpHATHETO BEB BP'b3Ka C Npoueca Ha QHUHAHCOBO OTYHUTAHE, KOETO € 4YacT OT JOKJaja 3a
AEHHOCTTA (KaTO eJIEMEHT OT ChAbPXKAHHUETO Ha IeK/IapalMsATa 33 KOPNOPATHBHO YIIpaB/IeHHE)
1 HHopMauusTa no 4. 10, maparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot Jupextupa 2004,/25/E0
Ha EBponefickust napsameHT ¥ Ha CbBeTa ot 21 anpua 2004 roguHa 0THOCHO NPeAJIOKEHHATA 32
norabuiaHe, He CbAbPKAT C/Iy4YaH Ha ChLIECTBEHO HeNPaBUJIHO JOK/IaiBaHe.

Mnoeoue
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Hzsienenue ev8 apwaka ¢ ya. 100(n), an. 4 m. 3, 6. ,6° om 3akona 3a ny6au4Homo npedaazawe Ha
YEeHHU KHuxNCa

WubopMauus OTHOCHO cAenKUTe ChC CBBp3aHH JIMLla € onoBecTeHa B [IpunoxeHue 22
»CBBp3aHK auIA” KbM GuHaHCOBMA oTyeT. Ha 6a3sa Ha H3BBPLIEHHTE OT HAac OAUTOPCKH
NpoLeAypH BBPXy CAENKHTE ChbC CBbP3aHH JIMIA KaTO YacT OT HAWIMS OAWT Ha GUHAHCOBHA
OTHET KaTo LiAJI0, He Ca HH CTaHa/H H3BeCTHH GaKTH, 06CTOATENICTBA WM Apyra HHGOpMaLHs,
Ha 6a3a Ha KOMTO Jja HAalPaBHM 3aKJIIOYEHHE, Ye CALNKHTE ChC CBbP3aHH JIMLA He Ca ONOBECTEHH
B NPUJIOXKeHHsA GHUHAHCOB OTYET 3a rOAMHATA, 3apbpmBaia Ha 31 gexkemBpu 2017 1., BLB BCHUKH
CBIIECTBEHH aCNeKTH, B CbOTBETCTBHE C M3UCKBaHUsATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbP3aHH
NULQ“. Pe3yNTaTHTE OT HAIUMTE OZUTOPCKH TIPOLIEAYPH BBPXY CAE/NKHTE ChC CBbpP3aHH JIMIA Ca
pasrjie;laHy OT HaC B KOHTEKCTa Ha (pOPMHPAHETO HAa HAIIETO MHEHHE OTHOCHO QHHAHCOBHA

OTHET KaTO LifiJI0, @ He C e/l H3pa3siBaHe Ha OTJEJHO MHEHHE BBbPXY CAeJKHUTEe ChC CBbp3aHH
JHUa.

Hzsenenue eve epw3ka ¢ uya. 100(H), as. 4, m. 3, 6. ,8” om 3axoHa 3a nybauyHomo npedaazave Ha
YeHHU KHUxca

Haiwmre 0TrOBOPHOCTH 32 OAUT Ha PHHAHCOBMSA OTHET KAaTO A0, ONACAHH B pa3jiesia Ha HalllKs
Aoknaj ,0TrOBOPHOCTH Ha OJHTOpa 3a OJMTA Ha QUHAHCOBHA OTYET", BKJIOYBAT OLEHSABaHe
Aan¥ GHHAHCOBUAT OTYET MpPEACTaBA ChILECTBEHHTE CAENKH M ChOHTHA MO Ha4HH, KOHTO
TOCTHra AOCTOBEPHO Mpe/cTaBsAHe. Ha 6a3a Ha M3BBbPIIEHHTE OT HAC OAUTOPCKH MPOLEAYPH
BbPXy CbLIECTBEHHTE C/AEJKH, OCHOBOMOJaramy 3a QWHAHCOBHMA OTYET 3a TrOAMHATA,
3aBbpuiBaila Ha 31 gekeMBpu 2017 r., He ca HU CTAHANM M3BECTHH ¢dakTH, 06CcTOATE/ICTBA MK
Apyra vHdopManysA, Ha 6a3a Ha KOMTO Jla HaNpaBUM 3aK/II0YEHHe, Ye ca Ha/MLe cay4ad Ha
CbIIECTBEHO HEAOCTOBEPHO Npe/ACTaBAHE M ONOBECTSABaHE B CbOTBETCTBHE C NPHJIOKMMHTE
u3uckBanus Ha MCQO, npreTu ot EBponeickua Cbio3. PesynraTuTe OT HalUKWTEe OAMTOPCKH
NpoueAypH BbPXY ChbUIeCTBEHHTE 332 QUHAHCOBHA OTYET CAE/NKH M CbOHUTHA Ha JlpyxecTBOTO ca
pasryiejlaHd OT Hac B KOHTEKCTa Ha GOPMHMPaHETO Ha HalleTO MHEHHEe OTHOCHO QUHAHCOBHA
OTHET KATO LifAJ10, a HE C LieJ1 H3pa3sBaHe Ha OT/Je/IHO MHEHHE BbPXY Te3H ChIlleCTBEHH CAE/NKH.

Aoknadeane csvanacho ua. 10 om Peznamenm (EC) Ne 537/2014 ewe aepw3ka c
usuckeaHuama Ha 4. 59 om 3axona 3a Hezaeucumus punancos odum

CBriacHO M3MCKBAHMATA HAa 3aKOHA 3a HE3aBHCHMHA (QHHAHCOB OJHUT BbB Bpb3Ka ¢ ya. 10 ot

Pernament (EC) Ne 537/2014, uue AoknazBaMe AOMBJIHHTENHO M M3JI0KEHaTa no-A0Jay
HHbOpManus.

— OIl ,E# Tu Cu Bbarapus” 00/l e Ha3HaY€eHO 3a 3aTb/DKUTE/IEH OJIMTOP Ha pHHAHCOBHA OTYET
3a rofiMHaTa, 3aBbpmBaia Ha 31 aexemspu 2017r. Ha ,3AB0O/I 3A LLIJIM®OBHYHU
MAIIMHH" ALl (,ApyxecTBOTO") OT 061OTO CHEP E-HAIKUHGHEPHUTE, TPOBEIEHO Ha
21.12.2017 r. 3a nepHoA OT eAiHa rOAMHa . pCKO APYxe

———\\C‘;@
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— OaMTBT Ha QWHAHCOBHA OTYET 3a roAMHATa, 3aBbpIIBAILA Ha 31 JexemBpd 2017 r. Ha
Apy>KecTBOTO NpeACTaB/siBA MbPBH MbJIeH HENPEKbCHAT AHTMKHMEHT 33 3ab/DKUTENeH
OJIMT Ha TOBA NPeANDPHATHE, H3BbPILIEH OT HaC.

— lloTBbpxaaBamMe, 4Ye H3pa3eHOTO OT HAC OAUTOPCKO MHEHHE € B ChOTBETCTBHE C
AOMBJIHATE/IHUA AOK/NAJ, NpPeJCTaBeH Ha OAUTHWUA KOMHTET Ha JIpy»ecTBOTO, ChbIJIAacHO
H3UCKBAHHUATA HA 4I. 60 0T 3aKOHa 32 He3aBHCHMMUA PUHAHCOB OJHUT.

- IloTBBbpXKAaBaMe, Ye He CMe NPEeIOCTABAH NOCOYEHUTE B W1 64 0T 3aKOHA 33 HEe3aBUCHMHS
duHaHCOB OAUT 3a6paHeHH YCAYTH H3BBH OAHUTA.

— lloTBbpKAaBaMe, Ye NpH W3BBPIIBAHETO HA OJMTA CMe 3aNa3W/M CBOATAa HE3aBHCHMOCT
cnpamo JlpyxecTBOTO.

— 3aneproAa, 3a KOHTO ce OTHACH U3BBPIIEHHS OT HAC 33 b/DKHTEIEH O/UT, OCBEH OJHUTA, HHe
He CMe NpeJIoCTaBHI/IH PYTH YCAYTH Ha Jlpy»KecTBOTO.

e o

OPCXT jipy,
Al
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Torka MuHeBa Bapbmcka, pericrpupad ogurop Ne 326 - YnpasuTten
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“3aBoj1 3a NUIM(GOBEYHU MauHu AJ]

['oguinieH (pMHAHCOB OTYET

31 oexemepu 2017

[Tpuet ot ChBeTa Ha JUPEKTOPUTE U 000peH 3a myonukyBaHe Ha 22.02.2018 ro.



CbABbPKAHUE

OTYET 3A BCEOBXBATHMUA JOXO/

OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

OTYET 3A HAPUYHUTE NIOTOIM

OTYET 3A TIPOMEHUTE B COBCTBEHUA KAIIUTAJI

N A W N



OTYET 3A IIEYAJIGATA WIM 3ATYBATA U IPYT'USA

BCEOBXBATEH JOXO/
Ha “3aBoj 3a mngosbunn MamuHKE” AJl rp. AceHoBrpaa
kbMm 31.12.2017
B.XHJLJIEBA
Genexxu | 2017 2016

[Iprxoam oT npojaxon 411, 2811 1230
I[Ipuxoau oT yCIyrs 412, 246 129

[Ipuxoau oT GUHAHCHPAHKS 4. 11 117

B T.4. oT Bropoto no Tpyna 4, 111. 2

ot OnepaTuBHU NpOrpaMu 4,112, 115
Pa3xomu 3a MaTepuanu 8 (1 606) (515)
Pa3xo/ 3a BHHIUHM YCIIYTH 8 (414) (235)
Pa3xoau 3a aMOpPTH3aLIMH (138) (82)
Pa3sxonu 3a nepcoxana 9 (695) (460)
BanaHcoBa CTOMHOCT Ha NpoAajieHy akTieH (6e3 mpofyKuus) 5 (30) 9)
Pa3xoau 3a npupob6uBane Ha JIMA 1o CTOMAaHCKH HAYHH 4 6
W3MeHeHKe Ha 3amacuTe OT MPOAYKLMA M He3aBbPIICHO NMPOU3BOACTBO 6 (214) 8
JIpyTH pazxoiu 10 (59) (54)
DUHAHCOBU NIPHXOJH 11.1 7 4
DHHAHCOBH pasxoau 11.2 (21) (7)
Meyan6a(3ary6a) npean J1aHb4HO 00/1araHe 8 15

Pazxoju 3a JaHBLK 12 (1)
Herna nevasn6a/zaryba 3a roinHata 7 15
|,IIpyr BceoOXBaTEH A0X0/1 | | 0] 0]
|Oﬁm BceoOXBaTEH JOX0/ 32 MepHoaa | | 7| lﬂ
[ Joxon Ha akups | | 0.04| 0.08}

Jara 22.02.2018 rox. CLCTaBHTen:m,/" " Pmoaozm*ren, =g |
/AnbGena STHakues /AgpE ]!\.{aplano}a?f
\- V T‘_*-._ ' —
J._
3aBepuIl ChITIACHO OARTOPCRIAS Y

QPCK'

Mnospme
Per. Ne 125

49‘,”
CH gunr

Vnpasuten OIT: p 1"Q
/P.0O. Totka Bapbmcxa/

OruersT 3a nevyanOara wiu 3arybara U Apyrus BceoOXBareH J0XO CEABA Aa CE Pasriexkaa 3a¢/HO ¢ Genexkure
U ONOBECTABAHMATA KbM (DHHAHCOBMTE OTHETH, PA3MONOKEHH OT CTPaHHUA 6 10 cTpaHuIa 35.



OTYET 3A ®PUHAHCOBOTO ChCTOSsIHUE

Ha “3aBoj 3a nundoBbuHH MamuHK” A/l rp. AceHoBrpan

kbm 31.12.2017

/P.O. Torka Bapsmcka/
OtuersT 33 (HHAHCOBOTO CHCTOSHME CNEABA A3 Ce pairidk >
()HHAHCOBHTE OTYETH, PA3MOJOKEHH OT CTPaHHUIA 6 10 CTpaHuLa 35

B.XMJL.JIEBA
ChIbPKAHHE oeaex- | Texym |IIpeaxone
KH nepuoja | H mepuoa
A 1 2
AKTUBHU
Pasgen.Herexymn /aparorpaiinu/ aKTHBH 1146 458
I'pyna. ImMoTH, MamumHy, ChOPHXEHUs U 00opyABaHe 13 1141 451
I'yna. HematepuaiHi JbIroTpaiHi aKTHBH 14 5 7
Pasgen. Texymu /KpaTKoTpaiiHu/ AKTHBH 3106 3200
I'pyna. MaTtepuajiHy 3amacu 15 653 884
['pyna. THProBcKu M Ipyr'd B3eMaHHA 16 2419 2223
I'pyna. [Tapu 1 mapu4yHy €KBHBAJICHTU 17 34 91
I'pyna. Pasxoau 3a 6pa€114 NEPHOAN 2
OBIIIO AKTHUBH: 4252 3658
ITACUBH
COBCTBEH KAIIUTAJI
Paznen. CoGcTBeH KAaHTA 3427 3420
['pyna. OCHOBEH KaIKMTAJI /ISI0B/aKIMOHEPEH KaluTas/ 18 194 194
I'pyma. Pe3epB OT NPeOLICHKH /IPEOLIEHBYEH pe3eps/ 19 12 12
['pyna. JIpyru pe3epBH 19 2816 2816
I'pyna. ®¥MHAHCOB pe3yJITar 20 405 398
Harpynana neyan6a /3ary6a/ 398 383
Hertna neuan6a /3ary6a/ 3a nepuona i 15
Pasnen. Herekyuu /AbJrocpoynn/ nacuBy 0 0
Pasgen. Texymu /KpaTKocpo4HH/ NACHBH 238
['pyna. KpaTkoCpOYHHU 38 (bJDKCHUS 21 238
Texym 3aAb/DKEHAA 226
Texymm JaHbYHH 33 1bJDKCHHA 12
OBIIO ITACUBH 3658
Jlarta 22.02.2018 roa. CacraBuren: \}(\\ PrxoBogurem; -
/Anbena SlHakuena/ (S ‘_;
3aBepHil CH¥ A
lMnospwe
Vnpasuren OIT: L 24 i




OTYET 3A MAPUYHUTE NIOTOIIH

110 NPeKHA METOA

Ha “3aBoj 3a mandosbYHE MamHHK” AJl rp. AceHoBrpan

3a 2017 r.
B.XHJLJIEBA
HanmeHOBaHUE HA NAPUIHUATE TIOTOLH Texym | Mperopes
NIepHOJ TIEpHOJ
A 1 2
Pazgen A. ITapuyHy NOTOUH OT ONEPaTHBHA AeAHOCT
TTapu4HY MOCTHILIEHHA OT KIIMEHTH 3845 1565
[Mapr4HU IUIALIAHAA Ha JOCTaBYMIIA (2 865) (1093)
[namanus, CBhp3aHy ¢ Bb3HATPKICHUA (650) (371
[InaTeny /Bp3cTaHOBEHH JaHBIHM (6€3 KOPIIOPAaTHBEH JNAHBK) (61) (17)
Jluxsu (8)
ITnarenn OaHKOBU TAKCH (10) (6)
JIpyrH NOCTHILIEHHUS /IUIAIAHKS OT ONepaTUBHA JACHHOCT (10) (132
HeTHH NapHYHM HATMYHOCTH OT OTIEpPaTHBHA JEHHOCT 241 (54)
Pazaen B.JIapuuHu NoTOUM OT HHBECTHLHOHHA AeHHOCT
3aKyIyBaHe Ha MIMOTH, MAILIMHHU, ChOPBKEHUA H 000pyIBaHe
(822)
[TocThIIeHH OT Npofax0a Ha MMOTH, MAIIHHH, CHOPBKCHHUS U
obopyznBaHe 42
HeTHY NapHYHM HATAYHOCTH OT HHBECTHLMOHHA JICHHOCT
(822) 42
Pasnen B. Ilapuunu noTouu oT GPMHAHCOBA IeHHOCT
IMTocThIIEHHS OT ABJIrOCPOYHH ¥ KPATKOCPOYHH 33EMH 2477 940
Msnnamasxe Ha 3aIb/DKEHUS 110 3aeMHU (1953) (904
HeTH# NapHYHK HATMYHOCTH OT (PUHAHCOBA NEHHOCT 524 36

Pa3nen I'. HeTHo yBenyeHue/HaMa/leHHe HA MapHIHH
HAJTHYHOCTH

Pazgen JI, ITapuuny HAJHYHOCTH B HAYAJ10TO HA NEPHOAA

Pasnen E. ITapuyunn HaJHYHOCTH B Kpas Ha NMepHoaa

R \
Jara 22.02.2018 ron. CscraBuTen: hgw’ PrxoBoguTel:
/An6ena Sifdkuena/\ /8
t b
3aBepu CHIIAcCHY QAT )
L 0 Mnosaue
Vnpasuren OIT: % Per. Ne 125

/P.0. Totka bapbMcka/
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OtueTsT 34 MapH4HATE MNOTOLH cleaea fa ce pasmiexia 3aeiHo ¢ OenexKUTE M ONOBECTABAHHATA KbM

(DMHAHCOBHTE OTHETH, PA3MONOKEHH OT CTPaHHLA 6 10 cTpanuua 35.




OTYET 3A UBMEHEHUSITA B COBCTBEHUSA KAIIUTAJI

Ha “3aBox 3a muiH$oBbYHE MamHHK” A/l rp. AceHoBrpan

kbMm 31.12.2017r.
-
| = = -
= = (=] e =
5 | & 2 |zE|gE|E
Q = % | 2 &
s | & 3 |52 8 |[S=[3E|S
£ | 5 E e g £l & [ ElE = S =
£ [EE| = [&82| E |s|3E|lgE
S |2E| 2 |58 2 |2E|2%|85
S |<2| S |8 x |=s|=k|loé&
Caapno kem 31.12.2015 roansa 194 41 12| 2775] 382 1] 3405
IIpoMeHH B CUETOBOJHATA NOJTHTHKA
[Tpen3uncIeHOo CanIo 194 41 12| 2775| 382 1| 3 405
A.TTpomenu B cobcTBenus KanuTan 3a 2016 roanna
5. PasnpesieneHue Ha nedanbara 1 (1) 0
7. INeuan6a/3aryba 3a nepHona 20 15 15
Canao kbm 31.12.2016 roauna 194 41 12| 2775| 383 15{ 3 420
A.Tlpomenn B cofcTBenus KanuTan 3a 2017 roanua
5. PasnpeneneHue Ha nevanbaTa 15] (15) 0
7. Neuanba/zaryba 3a neproaa 20 7 7
Canpo kbpm 31.12.2017 roaguHa 194 41 12| 2775 398 7| 3427

Jlara 22.02.2018 ron. CuCcTaBHTEN:
/Anbena
3aBepui CHITIACHQ OAY
Ynpasuten OIT: Q“ %0

/P.0O. Totka Bapsmcka/

OtueTsT 3a MPOMEHHTE B COOCTBEHMAT Kanmural cneasa f[a Ceé pasriexia 3aclHO C Genexxkare M
OIOBECTABAHMATA KbM (PHHAHCOBUTE OTUETH, PA3MONOKEHH OT CTPaHHLA 6 10 CTpaHHLA 35




HpyxecTBo:,,3aBoa 3a mInGoBbYHN Mamnua ” A/l

IMPUJIOXEHM S KbM I'OAWIIHUA ®PMMHAHCOB OTYET
3a nepuoja, npukitoysail Ha 31 nexemspu 2017 roauna
Bewnuku cymu ca B XWisau ObIrapcKu JieBa, OCBEH aKo HE € IIOCOYEHO JIPYTo

1. HH®OPMAIIUA 34 /IPYKECTBOTO

1.1.Ilpasen cmamym

“3aBon 3a HUIMGOBBUHM MalIMHU® — ACEHOBIpaJ € Ch3JaJCHO CJel TMopenuia OT
npeoOpa3yBaHus U pa3IMYHY HAMMEHOBAHUS Ha JbpxkaBHU (pupmu B niepuoga 1969 — 1997 r.
[IpeobpazyBano € B AKIHOHEpHO ApyxkecTBO ¢ pemernne Ne 8632/17.11.1997 ronuna.
Peructpupano ot IImoBAMBCKUS OKpBKEH CHJ ChC ChAEOHO pelIeHHe MO (pUpMEHO Jelo
Ne 5677 /1997 u Buucano B Trprosekus peructsp Ne 1, Tom 15, ctp. 68, maptuga Ne 34 cbe
CeJlauIIE U aJipec Ha ynpasiieHue - rp.AceHoBrpal, yi . [{ap Ban Acen II No 144.

C pemienne Ha OCA nposeneno Ha 14.05.2014 agpecsT Ha ynpasienue ot yiu . Llap MBan

Acen II Ne 144 e nmpomeneH Ha ya.Ko3anoecka Ne 13. Bnucano B ThpProBCKHSI PETUCTBP C
Homep 20140531135616.

HpyxectBo “3aBoj 3a NUTM(POBBYHN MAIIUHU ~ HSAMa JBIIEPHU IPYKECTBA M HE € 4YacT OT
MKOHOMHUYECKA IpyTa.

1.2.Coocmeenocm u ynpaegienue

“3aBon 3a mmdobuyHM MamuHU  AJl € myOnuYHO IpY’KECTBO CBHIVIACHO 3aKoHA 3a
myOJIMYHO MpejJiaraHe Ha IEHHU KHUXA.

Pasnpez[eneHI/IeTo Ha aKLII/IOHepHI/IH/ APYXKCCTBCHUSA KallMTAJ HAa APYKECTBOTO € KAKTO CJICABA:

31.12.2017 31.12.2016

Axuuonepen//IpyxectBen kanuran ( BGN’000) 194 194
bpoii akuun/asinose (HomuHa 1 jeB) 194526 194526
001 Opoit Ha PErUCTPUPAHNUTE aKITHOHEPH/ChIPYKHUIIH 534 535
B T.4. IOPUINYECKH JINLIA 4 5
(usndecku mmna 530 530

Bpoii akiuu/asoBe, NpuTekKaBaHu OT IOPUANIECKH JTHLA 155739 156699
% Ha yyacmue Ha 10puouyecKuy auya 80.065 80.555
Bpoii akiuu/asoBe, npuTexkaBaHu 0T GU3UIECKUTE JINIA 38787 37827
% Ha yuacmue Ha Quzuyecku auya 19.945 19.445

JpyXecTBOTO MMa E€JHOCTEeTNICHHAa CHUCTEeMa Ha yIpaBiieHue. YrmpasisiBa ce or ChBeT Ha
JTUPEKTOpUTE, YUUTO cbeTaB KbM 31.12.2017e cnennus :

HBan AranacoB MapkoB IIpencenaren na C/J

"A u M unsect" EOO/]

3am.npencenaren Ha CJ]
¢ mpenacrasutes Ana Jlumurposa FOHnakoBa

»Ipuma — KX” OO0/

yneH Ha CJ1

¢ ipeacrasuten Koiuo bruBapos

CobriacHo BoucBaHeTo B ThproBckus peructsbp ¢ Homep 20150317112134

NBan AranacoB MapkoB mpeJicTaBiisiBa U YIIpaBisiBa JpYy>KECTBOTO.



HpyxecTBo:,,3aBoa 3a mInGoBbYHN Mamnua ” A/l

IMPUJIOXEHM S KbM I'OAWIIHUA ®PMMHAHCOB OTYET
3a nepuoja, npukitoysail Ha 31 nexemspu 2017 roauna
Bewnuku cymu ca B XWisau ObIrapcKu JieBa, OCBEH aKo HE € IIOCOYEHO JIPYTo

1.3.IIpeomem na oeurnocm

[IpenmMeTsT Ha JEHHOCT HA JPYKECTBOTO € TPOM3BOJACTBO Ha NUIM(POBBYHH MAIIUHH,
JBPBOAEICKA MAalIWHU, JETAaWd 3a AbPBOJEJICKM MAIIMHH, PEMOHT M PELUKIHpPAHE Ha
METaJIOpEeKEITH MalllMHU, MEXaHHYHa 00pa00TKa Ha JACTaIIN.

2. BA3A 34 U3I'OTBAHE HA ®PHUHAHCOBHUA OTYET

2.1.00uu nonosicenusn

@DUHAHCOBUAT OTYET € M3TOTBEH B CBHOTBETCTBHE C M3UCKBAHMATA HAa MeXAyHapOIAHHUTE
Crangaptu 3a ®unancoBo Otunurane (MC®O), mpuetn ot bopaa nmo MexayHapoaHu
CueroBoguu Crannaptu (BMCC), u pasdcHenusara, nyonukyBanu oT Komwurera 3a
pazsacuaenus Ha MCPO kM BMCC.

Kem 31 nexemBpu 2017 r. MCC BrimrouBaT MexayHapoAHUTE CUETOBOJHU CTaHIApPTH,
MexnyHaponuute crtaHaaptd 3a ¢uHaHcoBu otuetd (MC®O), TobiakyBaHusATa Ha
IloctosiHHUS KOMHTET 3a passdcHeHus U TrikyBanusTa Ha KomuTera 3a pas3sicHEHMS Ha
MC®O. MCC ce npen3gaBaT BCsKa rOJMHA U Ca BAIMIHHM CaMO 3a TOAWHATA HA W31aBAaHETO
CH, KaTo B TAX C€ BKJIIOYBAT BCUYKHM IPOMEHHU, KAKTO U HOBHUTE CTaHAAPTH U PA3SICHEHMS.
lonmsima wacT oT TAX HE ca NPUIOKUMHU 3a JeHHOCTTa Ha JPYKECTBOTO, IOpaau
crieln(pUIHNUTE BBIIPOCH, KOUTO CE€ TPETUPAT B TAX

Ilyonuxkysanu cmanoapmu, ¢ cuna om 01 anyapu 2016 2. u 01 anyapu 2018 2.

MCC 16 Hmomu, mawunu u cvopvyucenuas u MCC 38 Hemamepuannu axmueu
(HU3menenun) — pa3siCHEHHE Ha JOMYCTUMUTE METOJIM HA aMOPTHU3ALIUS

W3meHeHusATa BIM3aT B cUja 3a TOAMIIHM MEPUOIU, 3ar0YBalli Ha uinu cien 1 suyapu 2016
r. Te pazscusBar npunuuna Ha MCC 16 u MCC 38, uye mnpuxoautre oTpa3sBaT
WKOHOMHMYECKUTE TOJI3H, TMOJY4YeHH B pe3ylNTaT Ha OMNepUpaHeTo Ha Ou3Heca (OT KOWTO
aKTUBBT € YacT), KaTo I[5U10, @ HE MKOHOMUYECKUTE MOJI3U CaMO OT M3MOJI3BAHETO Ha aKTHBA.
B pesynTar Ha TOBa € HEOMYCTUMO OTpPEAENSHETO Ha aMOPTU3ALMUTE Ha UMOTH, MAllIMHU U
CbOPBKEHUSI U HEMaTepHallHU aKTUBM Ha 0a3u, CBbp3aHM C T€HEpPUpaHUTE NMpuxoau. He ce
oyakea me3u u3MeHeHus Oa umam eghekm 8vpxy OvOewume QUHAHCOBU omuemu Ha
Lpyorcecmseomo.

MCC 16 Umomu, mawmunu u cvopvycenus u MCC 41 3emedenue (HUsmenenusn) —
Mmuozozoouwnu Kynmypu

W3meHeHusATa BIM3aT B cuja 3a FOAMIIHM NEPUOIHU, 3a0YBalli Ha uinu cien 1 suyapu 2016
r. MHOrOroaumHuTe KyJaTypH e BiszaT B ooxBata Ha MCC 16 u 1mie ce OIeHsBaT Cropes
usuckBanusta Ha MCC 16, T.e. e ce gane Bb3MOXKHOCT 32 U300p MeXAy MOJeNia Ha [ieHaTa
Ha TpUJAOOMBaHE W MojJeja Ha MpPEoleHeHaTa CTOWHOCT TPU IOCJIEIBAIIO0 OICHSIBAHE.
Henpunooicum 3a oeiinocmma ua pyscecmsomo.

MCC 19 /loxoou na naemu nuua (U3menenue)- Bunocku om naemume nuua

OrpannueHoTo 1o ob6xsaT m3MeHeHne Ha MCC 19 Biau3a B cuia 3a TOAWIIHHM TIEPUOMIM,
3armoyBamy Ha win cien 1 pepyapu 2015 r. To kacae BHOCKUATE OT HACTH WJIM TPETH JIUIIA B
MIEHCUOHHU TUTaHOBe ¢ neduHupanu noxoau. Llenra My e ga ompocTH OCYETOBOASBAHETO HA
BHOCKHUTE, KOUTO HE 3aBUCAT OT MPOCITYKEHHUS CTaX, KaTO HallpuMep, BHOCKH OT HAETH JIUIIA,
KOUTO C€ H3YMCIABAT KaTo (PUKCHpaH MPOIEHT OT paboTHara 3amiara. He ce ouakea
usMeHeHuemo 0a uma egpekm evpxy dvoewume unarncosu omuemu Ha Jpysicecmsomo.
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MC®DO 9 Dunancosu uncmpymenmu

MC®O 9 Bnu3a B cuiia 3a TOAMIIHYU IEPUOIM 3anouBamiy Ha uinu ciep 1 suyapu 2018 r., kato
ce MO03BOJISIBA MO-paHHOTO My mnpuiaraHe. @uuannara Bepcuss Ha MCDO 9 dunancosu
uHctpymeHTH 3ameHss MCC 39 ®dunancoBu uHCTpyMeHTH : [Ipu3HaBaHe M oOlEHSIBaHE U
BcUuKM npeauiiu peaakiuuu Ha MC®O 9. CtangapTbT BbBEXkAa HOBU U3MCKBAHUS OTHOCHO
KJIacuuKamus 1 OleHsABaHe, 00e3I[eHKa U OTUYNTaHe Ha Xekupane. CTaHIapThT BCE OIIE HE
e npuer ot EC. [pyscecmeomo nmpedcmou oa ananusupa u oyewu egexmume om mo3u
cmanoapm 8vpxy 6v0euwomo QUHAHCOBO CLCMOSIHUE U Pe3yImamu om OeliHocmma.

MC®O 11 Cvemecmnu cnopasymenusa (Hzmenenue): Cuemoeoono omuumane Ha
npuoobueane na yuacmue 6 Cb6MecCmua 0eiHocm

N3menenuero BIu3a B cuja 3a TOOUIIHU NE€PUOJIU, 3al0ouBallly Ha i ciex | suyapu 2016 r.
JloGaBeHM ca yka3aHUs 3a OTYMTaHE Ha MpUI0OMBaHE HA y4acTHE B ChbBMECTHA JEHHOCT,
KOSATO TpenacTaBisBa OuszHec mo cmuchia Ha MC®DO. He ce ouakea usmenenuemo oa uma
ehekm 8vpxy OvOewume hunancosu omuemu Ha Jpyscecmeomo.

MC®O 10, MC®O 12 u MCC 28: Huneecmuyuonnu npeonpuamusn: Ilpunazane na
0C8000)#COABAHEMO OM U320MEAHE HA KOHCONUOUPAaH ¢unancos omuem (U3zmenenusn)
W3meneHusaTa BIu3ar B cuia 3a FOAMIIHU MEPUOIM, 3ar0YBally Ha uinu cien 1 suyapu 2016
r. Te pazscHsaBaT, 4e 0CBOOOKIABAaHETO OT IMPECTABSIHE HA KOHCOIMAUPAH (DMHAHCOB OTYET
BAXKU 32 KOMIAaHUsA-MalKa, KOSTO € AbIIEPHO APYKECTBO HA MHBECTUI[MOHHO MPEANPUSITHUE,
KOETO OIIEHsBA BCUYKH JBIIECPHU JPYKECTBA MO CIpaBeIMBa CTOMHOCT. Henpunoscumu 3a
Lpyorcecmsomo.

MCC 1 Ilpeocmasane na punancoeu omuemu: Onogecmaganun (M3menenusn)
M3MmeHeHHsTa BIM3aT B CHJIA 32 TOJMIIHYU IIEPUOJIH, 3a0o4YBaIiy Ha uiu cien 1 sayapu 2016
r. Te ca cBbp3aHU ¢ HachpyaBaHE Ha JIpy)KecTBaTa Ja mpuiaraT mpodecuoHalHa MpeleHKa
npu u300pa Ha WHPOpPMAIUs, KOSITO Ja C€ ONOBECTH M HaYMHA Ha TPEJCTaBIHETO H, W
MOsICHSIBAT chiecTByBanuTe uznckBanus Ha MCC 1. M3meHeHHsATa KacasiT ChIIECTBEHOCT,
MOCJICIOBATEITHOCT Ha OCJNEeKKH, MEXJIWHHH CyMH W Pa30MBKH, CUYCTOBOJIHU TOJUTHKH H
MPEJCTaBsIHE Ha KOMIIOHEHTH Ha JPYrusi BCEOOXBATECH JOXOJ, CBbpP3aHH C WHBECTHUIIHUH,
OTUYUTAHH IO METOJ]a Ha COOCTBEHHSI KAIUTAIL. /[pyacecmeomo we anaiusupa egexmume om
me3u usMeHeHUs npu npeocmagsaHemo Ha 6voewu GuUHaAHCO8U Omyemu.

MC®O 14 Pazcpoueanun no pezynamopHu 0eiiHocmu

CranmapThT BiIM3a B CUJa 32 TOJUIIHYU MEPUOIH, 3al0oYBaly Ha WM ciaen 1 ssHyapu 2016 1.
[lenTa Ha TO3M MEXIWHEH CTaHAApT € Ja JOMPHUHECE 3a CPAaBHMMOCTTa Ha OTYETH Ha
MPEANPUATHS, U3BbPIIBAIIN PETYTUPAHU EHHOCTU U MO-CIENUATHO JEHHOCTU C PeryIupaHu
uenu. Henpunoowcum 3a Jpyscecmeomo mvii Kamo He u38bpuléa pe2yiupanu 0etiHoCcmu.

MC®O 15 llpuxoou no 002060pu ¢ Kiuenmu

CrangapThT BIM3a B CUJA 32 TOJUIIHU [EPUOIM, 3aloyBaIld Ha win ciaen 1 suyapu 2018r.
MC®O 15 BbBexIa MOZET OT MET CTBIIKU, KOWTO € MPUJI0KUM KbM IIPUXOAUTE 110 JOTOBOPU
C KIMEHTH /C MaJK{ HW3KIIOYEHHUs/, HE3aBUCHMO OT THIIAa Ha CAEIKaTa WIH JIEHHOCTTA.
CranziapTsT LIe ce npujara U 1o OTHOIIEHUE Ha IPU3HABAHETO M OLICHSBAHETO Ha Mevyanou u
3aryom oT mpojax0a Ha HAKOW HE()UHAHCOBM aKTHBU, KOUTO MPOMU3THYAT OT HEPETYJSPHU
JIeWHOCTH /Hampumep Mpojax0da Ha MMOTH, MALUIMHU U CbOPBHKEHHUS HIUM HEMaTepUalHU
aktuBy/. Ille ce M3MCKBAT MO-IETAJIHU OMOBECTSABAHUS, BKIIOUUTEIHO pa3lpeieiieHne Ha
Bb3HArpaKJCHUETO 3a CJelIKaTa MEXAY OTACITHHUTE 33abJDKCHUS 32 U3IIBJIHEHHE U KIIHOYOBU
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IMPEUCHKU U OLICHKU.. ﬂpyofcecmeomo we anaiusupa u oyeHu eqbelcmume om ev3npuemanemo
HA mo3u cmaHdapm B8bpX)y ngHaHCOSOWIO CbCmOoAHUe Uiu pesyimammume om Oetinocmma.

MC®DO 16 JIuzunez

CranmapThT BAM3a B CUJIa 3a TOAUIIHU NEPUOIM, 3aroyBaiy Ha win cien | ssayapu 2019r.
MC®O wu3ncKBa JH3WHTOMOIyYaTEIUTE Ja OTYMTAT TOBEYETO JU3MHTUA B Oajanca W Ja
npujiarat €IMHeH MOJEN NPU OTYUTAHETO Ha BCHYKHU JIM3MHTOBH JOTOBOPU, C HIKOU
n3KkIoueHrsa. OTYUTAHETO MPH JIM3UHTOIATeIIUTE HE Ce MPOMEHS 10 ChinecTBO. CTaHIapTHT
Bce ome He e mpuer ot EC. [pyscecmeomo we ananusupa u oyenu egpexmume om
8b3NPUEMAHEMO HA MO3U CMAHOAPM 8bPXY (DUHAHCOBOMO CLCMOSHUE UNU Pe3yImammume
om delinocmma.

MCC 27 Hnousuoyannu omuemu /Hzmenenue/

CrangaptsT BiM3a B cuia oT 1 sHyapu 2016r. Toil nmo3BosisBa U3IM0JI3BAaHETO HA METOAA HA
COOCTBEHUS KalMTal MPU OTYMTAHETO HA MHBECTUIIMH B JBIICPHH TPEANPHUITHS, CbBMECTHO
KOHTPOJIMPAHU TPEANPHUIATHS U ACOUMUPAHU NPEANPHUATHS B MHIUBUAYaTHUTE (PUHAHCOBU
oT4eTu. /[pyosicecmeomo He ouaxea eghekmume om moea uzMeHenue 0a umam epexkm evbpxy
@unancosomo cvcmoaHue UlU  pesyimammume Om  O0eUHOCMmA, NpeocmaseHu 8
UHOUBUOYATIHUS PUHAHCO8 OMYem.

MCC 12 Jlanvuyu evpxy ooxooa /H3zmenenue/- Ilpusnasane na omcpouenu OaHvuHuU
aKmueu 3a Hepeanusupanu 3azyou

W3meHeHusaTa BnM3aT B CWiIa 3a TOMUIIHM TEPUOAM, 3alOYBAIlM Ha WK cled 1 sHyapu
2017r., kato ce MO3BOJsIBA MO-PAaHHOTO MM Npujara€e. V3MeHeHusTa aBaT pa3siCHEHHS
OTHOCHO OTYHMTAHETO Ha OTCPOYCHHUTE NaHBYHHM AKTHUBU 3a HEpealu3upaHu 3aryOu, KOUTO
BB3HUKBAT NPU MPEOIICHKA HA JBJITOBH WHCTPYMEHTH OTYHTAHH II0 CIIPABEIJIMBA CTOMHOCT.
Hanpumep, nsMeHeHusATa pa3siCHIBAT OTYUTAHETO HA OTCPOUYCHHUTE NAHBUHU AKTHBH KOTATO
JPY>KECTBOTO HsAMA MPABO Jia MPHCIIaa HepeaTn3upaHu 3aryou 3a TaHbYHH [N WU KOTaTo
uMa CrmocoOHOCT W HaMepeHHe Ja 3aJbpKU HWHCTPYMEHTAa 10 BBH3CTAHOBSIBAHETO Ha
HepeanusnupaHara 3aryba. He ce ouaxksea usmenenusima oa umam eghekm evpxy OvOewume
¢unancosu omuemu Ha /[pysrcecmeomo.

MCC 7 Omuem 3a napuunume nomovu /U3smenenue/- Hnuyuamuea no onosecmseamne
M3meHeHusiTa BIM3aT B CHJa 3a TOJWIIHM NEPUOIM, 3allOYBall HA WK ciiex | sHyapH
2017r., kato ce MO3BOJIABA IMO-paHHOTO MM mpuiaraHe. llenta Ha Te3n u3MeHeHuUs € Ja
MO3BOJIM Ha MOTpeOuTEeNnuTe HAa (PUHAHCOBM OTYETH Ja OIECHAT NMPOMEHUTE Ha MAaCHUBUTE,
NpOU3THYAIIA OT (UHAHCOBA IEHHOCT. M3MEHEHHWSTa H3UCKBAT OIOBECTSBAHUS, KOUTO
MO3BOJISIBAT Ha WHBECTHTOPHUTE Ja OLCHAT NPOMEHHTE Ha MACHBUTE, MPOU3TUYAIIU OT
¢uHaHCOBA EWHOCT, BKJIIOYUTEIHO NPOMEHH, MPOU3TUYANIM OT TApPUYHU TOTOIH U
HeMmapuyHu NpoMeHu. He ce ouakea usmenenusima Oa umam egexkm 6bpxy Ovoewume
@unancosu omuemu na Jlpysxcecmeomo.

Hzmenenusn ¢ MCDO 10 Koncoauoupanu punancosu omuemu u MCC 28 Hneecmuuuu ¢
acouyuupanu u cvemecmuu npeonpuamusn: Ilpodasricéa unu 6HOCKa Ha aKmueu cwve
CMPAHU NO COeNKAMA UHEECIUMOD U He2080 ACOUUUPAHO UIU CHEMECMHO NPeOnpusmue

N3menenusaTa pas3riexaar yCTAaHOBEHOTO HECHOTBETCTBUE MExay m3uckBaHusita Ha MCDO
10 u MCC 28 npu nponax6a mid BHOCKA Ha aKTHBHU ChC CTPAHM MO CAENKAaTa UHBECTUTOP U
HErOBO AaCOLIMUPAHO WJIM CHbBMECTHO mpeanpustue. I[Ipu3HaBa ce mbhiaHaTa rnevyanda wWiH
3ary0a, KoraTo cjeikara Kacae OM3HeC M 4acT OoT mevandara wiM 3ary0aTa, KOrato cienkaTa
Kacae aKTUBH, KOUTO HE TMpeACTaBisIBAT Ou3Hec. MI3MeHeHusTa BIW3aT B CUJIa 3a TOAUIIHU
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MEepUO/IY, 3arouBaniy Ha win cien 1 sayapu 2016r. U3MeHeHueTo Bce OIlle He € MPUETO OT
EC. [Apyscecmeomo ne ouakea egpexmume om mosea uzmeneHue oa umam eghexm 6vbpxy
Gunancoeomo cvcmosaHue unu pezyimamume om OelUHOCmmA, Mbvl KAmo He CbCmass
KOHCOJIM()upaHu omyemu.

T'oouwinu noooopenus 6 MC®O — I[uxkvn 2010-2012 200una

B nwmkbna 2010-2012 rogumHa OT mpoekTa 3a roaummHu noxodbpenus 8 MCDPO, BMCC
myOJMKyBa M3MEHEHUs, Kacaelly CeJeM CTaHJapTa, KOUTO Ca B CHJIA 3a TOJUIIHU TIEPUOAH
3arouBaiiy Ha uiu cien 1 ¢pespyapu 2015r.

O0600111eHre HAa U3MEHEHUTA 110 CbOTBETHUTE CTaHAAPTH € MPEACTABEHO MO-10IY:

o MC®O 2 Jloxoou na 6azama na akyuu — NIpOMEHEHU ca Ae)UHULIMUTE HA ,,YCIIOBUS,
JlaBallld TPaBO Ha yMpakHsBaHe U ,,1a3apHU ycioBus . JlobaBeHu ca neuHUIIUH 3a
,,YCIIOBHE 32 M3MBJIHCHHE Ha OMPENETICHU MOoKa3aTean | ,,YCIOBHE 3a MPOCTYKBaHE
Ha OIIpENEIIEH Nepuon’;

o MC®O 3 Bbusnec kombunayuu — 1aBaT C€ PA3ICHEHHS OTHOCHO OTYUTAHETO Ha
YCIIOBHO Bb3HArPaKJCHUE BB Bph3Ka ¢ OM3HEC KOMOWHAIIHS;

o MC®O 8 Onepamuenu cecmenmu — N3MCKBAT CE€ TOMBJIHUTEIHA OTIOBECTSIBAHUS Ha
MPEIEHKUTe Ha PBKOBOJCTBOTO, HAMpPAaBEHU IO OTHOIICHWE HA TPYNUPAHETO Ha
OlepaTHUBHU CEIMEHTU U C€ JaBaT YTOYHEHHS 3a paBHEHHMETO Ha o0IIara cyma Ha
CEeTMEHTHUTE aKTUBH C O0III0 aKTUBUTE HA OTYUTAIIOTO CE MPEANPUSITHE;

e MC®O 13 Ouensgane Ha chnpasedIu6éa CmMOUHOCHM — YTOUYHSIBA CE
B3aumozeiicteuero ¢ MCPO 9 no oTHOLIEHME HAa KPAaTKOCPOYHHMTE B3EMaHUs U
3aIBJKCHUS;

e MCC 16 Hmomu, mawiunu cvopviceHun — AI3SMEHEHUETO U3UCKBA MPU MIPEOLICHKA Ha
IBITOTPACH MaTepuaseH aKTHUB, HEroBaTa OTUETHA CTOMHOCT Ja ObJe KOpUTrHpaHa 1o
MOJIXOMASI HAuyuH CHhOOpa3HO TMpeolleHeHaTa OalaHCOoBa CTOWHOCT, JOKAaTo
HaTpynaHaTa aMOpTHU3allks Ja ObJle M3YHMCIeHa KaTo pa3lIMKOBa BEIMYMHA MEXKIY
OTYeTHaTa CTOWHOCT W OajlaHCOBaTa CTOMHOCT Ha aKTHBA, CIIEA TpPHCIAJaHe Ha
HaTpyHaHUTe 3aryou oT 00e3IeHKa;

o MCC 24 Onosecmagane na cevp3anu nuya — Pa3siCHsIBA c€, Y€ YIPABISABAIIOTO
JPY>KECTBO, KOETO MPEAOCTaBsl KIFOYOB PBKOBOJECH TEPCOHAN HAa OTYUTAILIOTO CE
MpeanpusITHe, Ce CUUTa 3a CBbp3aHo Julle. ChOTBETHO, € HEOOXOAMMO Ja C€ OMOBECTU
BBb3HATrPaKJCHUETO/HENOTaCeHOTO 3ab/DKEHHE 32 W3BBPIIBAHE HA YIPABICHCKU
YCIIyTH;

e MCC 38 Hemamepuannu akmueu — cbuiure usmenenus kakto B MCC 16 no-rope.

T'oouwnu noooopenus 6 MC@O — I[ukva 2012-2014 z00una

B mukbna 2012-2014 romuHa oT mpoekTa 3a roaumiHu noaodpenus B MCDO, BMCC
myOIMKyBa M3MEHEHHUs, Kacaely YeTHpPU CTaHAapTa, KOUTO BIIS3aT B cuja 3a (puHAHCOBaTa
2017r. OGo01IeHNe Ha U3MEHEHHUATA TI0 ChOTBETHUTE CTAHJAPTHU € MPECTABEHO MO-J0MY:

o MC®O 5 Hemekywyu axmueu, OwpxHCAHU 34 NPOOax3cda U NpeycmaHo8eHuU
OeliHocmu — YTOUYHSBA Ce, Ye MPOMsSHATAa HAa HaYWHA HA OCBOOOXKIAaBaHE OT aKTHBA
/mponaxk0a WM pasmnpeielicHue KbM COOCTBEHMIIMTE/ HE CE€ CUMTa 3a HOB ILIAaH 3a
0CBOOOYKIaBaHE OT aKTHBA, a MIPEJICTABIISABA MPOIBHKCHUE HA ITbPBOHAYATHHS IUIaH;

o MC®O 7 @unancoeu uncmpymenmu: ONOBECTABAHUS — YTOYHSBAT CE MPUMEPH 3a
MPOJBIDKABAIIO yYacTHEe BHB (PMHAHCOB AKTUB M HM3UCKYEMHTE OIIOBECTSBAHUS B
ChKpaTeH MEXIMHEH (PMHAHCOB OTYET;

o MCC 19 /Joxoou na naemu nuuya - 1aBaT C€ Pa3sACHEHHS IO OTHOIICHHE Ha
MapaMeTpUTe ONMPEISISIIA TUCKOHTOBHSI TMPOIICHT MPH M3YHCIICHUE Ha JBITOCPOYHU
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3a/bJDKCHUS;

e MCC 34 Mesxcounno ¢punancoeo omuumane — passiCHsABA CE, Y€ H3UCKYEMHTE
OIIOBECTSABAHUA € HEOOXOAMMO J]a C€ ChIbPKAT B MEKIUHHUTE (DUHAHCOBU OTUETH,
WIM 4pe3 TMpemnpaTka, Ja Morar Jjga ObJaT NpoCcieleHd A0 Jpyra MEXIMHHA
uHpopmanys /HampuMep JOKJIaJg Ha pPBKOBOJACTBOTO/, KOSTO CcliefjlBa Ja € Ha
pa3noJokKeHne Ha MOTPeOUTENUTE MPU CHIIUTE YCIOBUS U CHIIOTO BpEME.

PBKOBOJICTBOTO Ha JIPYKECTBOTO €€ € CHOOPA3MIIO C BCUUKU CTAH/IAPTH U Pa3sCHEHUSI, KOUTO
ca TPUIOKMMH KbM HEroBaTa JAEWHOCT M ca MpHEeTH O(UIMATHO 3a MPUTOKEHUE OT
EBpomneiickust ¢b103 KbM J1aTaTa Ha U3TOTBSHETO Ha HacTosIMs (prHAHCOB oTUeT. OCBEH TOBA
PBKOBOJCTBOTO HA JIPY>KECTBOTO € HAIIPABMJIO IpErJie]] Ha Bie3nuTe B cuiia oT 1 stHyapu 2016
T. MPOMEHH B CHIIECTBYBAIIIUTE CYSTOBOJHUTE CTAHIAPTH M HE CUNTA, Y€ T€ HAJIaraT 3HAUNMHU
MIPOMEHU 10 OTHOILIEHHUE Ha MpUJlaraHara rnpe3 TeKyuaTa roJuHa C4eTOBOIHA MTOJIUTHKA.
Hacrosmusatr rogumeH ¢WHAHCOB OTYET € W3TOTBEH MpU CIa3BaHE HA NPHUHIMIA Ha
UCTOpUYEcKaTa IieHa, MOIU(UIIMPaH B OMPEIEICHH CIIy4au C MPEeOleHKaTa Ha HIKOU aKTHBH
Y TIACWBHU JI0 TAXHATa CIPaBEIJIMBa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBUS OTUYET, TOKOJIKOTO
TS MOXe 1a ObJe JTOCTOBEPHO YCTaHOBEHA. BCHuYkM MOJ0OHM OTKJIOHEHUS OT MPUHIIMIA Ha
HCTOpHYECKaTa 1IEHa ca OMOBECTEHW Ha CHOTBETHUTE MECTa IMO-HaTaThK. Bcuuku manHuM 3a
2017 n 3a 2016 roguHu ca MpeACTaBEHU B XWUJI. JIB., OCBEH aKO Ha ChbOTBETHOTO MSICTO HE €
MMOCOYEHO ApyTo. JIOX0IbT HA €HA aKIIKS CE€ M3YUCIISABA U CE€ OTIOBECTSIBA B JICBA.

2.2. Cpasnumennu 0aHHU

JpyXecTBOTO TpeACTaBsi CpaBHHUTENHAa HHGOpPMAIMs B TO3W (PUHAHCOB OTYET 3a eIHa
MpeIX0/IHA TOAMHA - TOAUIITHUS PUHAHCOB oTueT 3a 2016 roauHa.

KoM 31 nexemBpu 2017 He ca ocueToBOsiBaHU (AaKTU U CHOUTHUS, KOUTO Ja HajaraT IPOMEHH
B IIPE/CTABSHETO U KJIACU(HUKAIMATA HA CTATUX OT (PUHAHCOBHSI OTUET.

2.3. DYHKUUOHATIHA 64/IYMA U 8ATIYIA HA NPEOCMABAHE

cI)yHI(I_II/IOHa.)'IHaTa BaJIyTa U BajlyTaTa Ha IMPEACTABAHC Ha APYKECTBOTO € BaJlyTaTa, B KOATO
CC U3BBHPIIBAT OCHOBHO CACJIIKHUTE B CTpaHaTa, B KOATO TO € PEruCTprUpaHo.

CbrnacHO  M3UCKBaHMATa Ha OBIrapcKOTO  3aKOHOJATEJCTBO, JPYXKECTBOTO  BOJHU
CUETOBOJICTBO M M3TOTBS TOJMIIEH (PMHAHCOB OTYET B HAIMOHAJHATA TAapUyYHA €AWHUIA Ha
bwarapus - bearapcku e (BGN), kosito ot 1 ssHyapu 1999 e ¢ ¢pukcupan Kypc KbM €BpOTO B
croTHOIIeHue 1 eBpo = 1.95583 nes.

HaCTOHH_[I/ISIT (1)I/IHaHCOB OTYCT € U3TOTBCH B XHUJIAAU JICBA.

2.4. /leucmeawio npeonpuamue

@DUHAHCOBUAT OTYET € H3rOTBEH HA MpPUHLUIA HA JEHCTBAIO MNPEANpPUATHE, KOWTO
npearnosara, 4e ApYyXKeCcTBOTO IIe MPOIBIDKU JIeHHOCTTa cu B 0003pumo Obxeme. braemara
JIeMHOCT Ha JAPYXKECTBOTO 3aBUCH OT OHW3HEC cpelaTa, KakTo M OT o0e3[edaBaHeTO Ha
¢uHaHCHpaHEe OT CTpaHa HAa HACTOSAMIMTE M OBACHIM COOCTBEHHIIM W WHBECTUTOPH. AKO
CTOIIAHCKHUTE PUCKOBE OBJAT MOJLEHEHN U AEHHOCTTa Ha JPYKECTBOTO ObJI€ 3aTpyAHEHA WU
IIPEKpaTeHa, a CbOTBETHUTE aKTUBH MPOJAAJEHH, ce/iBa a ObJaT U3BBPILIEHU KOPEKIUH, 3a
Ja ce HaMaM OajlaHCOBaTa cymMa Ha aKTHBHTE 0 TsXHAaTa JUKBUAALMOHHA CTOMHOCT, Ja ce
HAUUCIIAT €BEHTYalIHH OBJCHIM 3aJbDKEHHS M Ja C€ U3BBPIIM peKIacHpUKaIMsg Ha
IOBITOTPAHUTE aKTUBU M JBITOCPOYHUTE IACUBU KaTO KpaTKOTpalHU TakuBa. ChbIVIacHO
HallMsl aHallu3, CYUTaMe, Ye He ca KOHCTaTHpaHW HapylleHUs Ha MPHUHIMIA 32 AEHCTBAIIO
npennpustie. Kato ce uMa mpeaBH]l OLlEHKaTa HAa OYaKBaHUTE OBICLIM MapUYHH IMOTOLH,

11



HpyxecTBo:,,3aBoa 3a mInGoBbYHN Mamnua ” A/l

IMPUJIOXEHM S KbM I'OAWIIHUA ®PMMHAHCOB OTYET
3a nepuoja, npukitoysail Ha 31 nexemspu 2017 roauna
Bewnuku cymu ca B XWisau ObIrapcKu JieBa, OCBEH aKo HE € IIOCOYEHO JIPYTo

YOPaBICHUETO HA JPYKECTBOTO CUWTA, Y€ € MOAXOAANIO (PMHAHCOBHTE OTYETH Na ObIar
M3TOTBEHH Ha 0a3a Ha MPHUHIIMIA Ha ACHCTBAIOTO MPEANPUITHE.

KoM narara Ha u3rorssne Ha OTueTa HsIMa pelIeHUE 3a IPECTPYKTYPHUpPaHe Ha IPYKECTBOTO.

2.5. Cuemoeoonu npeuenku

[IpencrassineTo Ha (PUHAHCOBUSI OTUYET CHIIACHO MEXTyHAPOIHUTE CTAaHIAPTH 32 (PUHAHCOBH
OTYETH, W3UCKBAa PBKOBOJCTBOTO Ja HaMpaBU HaW-100pu TMPUOIUZUTETHH OIICHKH,
HAYUCJICHUSI W pa3yMHO OOOCHOBAaHU TMPEINONOKEHHS, KOUTO OKa3BaT e(peKT BBPXY
OTUETEHUTE CTOMHOCTM Ha AKTUBUTE M MACHUBUTE W HA OINOBECTSIBAHETO HA YCIIOBHUTE
B3E€MAaHU U 3aIbJDKEHUS KbM JlaTaTa Ha OTYETa, PECIIEKTUBHO BbPXY OTUETEHUTE CTOMHOCTHHU
pa3MepHu Ha NPUXOJIUTE U PA3XOAWTE 3a OTYETHATA TOAMHA. Te3u MPUOIM3UTETHU OIEHKH,
HAYUCJICHUSI W TIPEIIOJIOKEHUSI ca OCHOBaHM Ha WH(MOpPMAIUATA, KOSITO € HaWYHA KbM
natata Ha (puHaHcoBUs oTdeT. CUeTOBOJHATA MOJMTHUKA € TMpUIaraHa CUCTEMATHYHO U €
ChIIOCTaBUMA C Ta3M, IpujiaraHa npes3 npeaxoaHaTa rojiuHa.

3. ﬂed)unuuu}l U oueHka Ha eanemenmume Ha Dunancosus omuem

3.1. Ilpusnagane na npuxoou u pazxoou

Jlpy’kecTBOTO € u30pajo Aa MpelcTaBU BCUYKU CTAaTUM HA MPUXOAU U PA3XOIH, MPHU3HATH
npe3 nepuoza B equHeH OtueT 3a BceobxBaTHUS A0x0A. B OTyera 3a BceoOXBaTHUSI 10X0]1 3a
Meproja IPyKECTBOTO KiIacuPHIMpa pa3XoauTe CH CIIOPE]] ChIIHOCTTA UM.

HpI/IXOI[I/ITe " pa3xXoguTe 3a I[CI>’IHOCTT3. Ca Ha4YuCJ/JIsiBaHU B MOMCHTA Ha TAXHOTO BBb3HHUKBAHC,
HE3aBUCUMO OT MApUYHUTC IMOCTBIUICHUA W IIJIAllaHWs. OtunTaHeTo u MIpHU3HAaBaHCTO Ha
MNpUXOOUTC N Ppa3xXodUTEC CC€ U3BBPIIBA IIPU CIIa3BAHC HA HW3UCKBAHCTO 3a IPUYUMHHA H
CJICACTBCHA BPBb3Ka MCIKAY TAX.

HpI/IXOI[I/ITe oT npozla>K6a Ha TOpOAYKIHA CC€ NMPHU3HABAT B MOMCHTA, KOI'aTO PHUCKOBETC U
n3roguTe oT COOCTBEHOCTTA BBpPXY MPpOAYKIHATA Ca MPEXBBPJIICHU HA KyllyBada U PasxoauTe
BBbB Bpb3Ka CbC CACIIKAaTa MOrarT Ja 6’b)laT HAACKIHO U3MCPCHU.

HpI/IXOI[I/ITe OT yCJIyIu CC IpU3HAaBaT, KAaTO CC OTHUMUTA €Talla Ha 3aBbPHICHOCT Ha CACJIKATa
KBbM Kpas Ha ICpUuoJia, akoO TO3U €Tall MOXKE a 6’13)16 HaACKIHO U3MEPCH, KAaKTO U pa3xoauTe,
HU3BBPLHICHU 110 CACJIKATA U pa3XOJqUTE 3a IIPUKITHOYBAHETO H.

[Ipuxoaute ce oueHsBaT Ha 0a3za cIpaBeAuBaTa IleHA Ha MPEJOCTABEHUTE AKTUBU WIIH
YCIIYTH, HETHO OT KOCBEHHM JIaHbIIM (IaHBK J00aBEHA CTOMHOCT) U MPEAOCTaBeHH OTCTHITKH.

Pazxogute B APYKECTBOTO CC€ TIpH3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHC W Ha baza
MPUHIHUIWTC HA HAYUCIIIBAHC U ChIIOCTABUMOCT.

DOuHAHCOBUTE pasxoan €€ CLCTOAT OT JIMXBCHU pa3xodu IO 3a€MH U (1)I/IHaHCOB JIU3HHT,
0AHKOBH TaKCH U APYTH IIPEKU pa3xodu 1o KpeAUTHU U 0aHKOBH rapaHOWu.

Pa3xonute 3a Obaemu mepuoan (IpeAIUIATEHU Pa3XOAM) CE OTJaraT 3a NPH3HABAaHE KaTo
TEKYIL pa3xo/[ 3a MepHoja, Mpe3 KOMTO 10roBopUTe 3a KOUTO C€ OTHACAT, CE U3IbJIHABAT.

HpI/IXOI[I/ITe H pasxoJuTe 3a JIMXBHU CC HAYMCJIIBAT Ha BPCMCBA baza IIpu C’b6J'IIOI[aBaHe Ha
ABJDKUMAaTa CyMa 110 I'NiaBHUIaTa U NPUJIIOKHUMUSA JIMXBCH ITPOLICHT.

3.2. Pazxoou no 3aemu

Pasxoz[me o 3acMM, KOHUTO MOIraT HpsgKO Oga C¢€ OTHECAT KbM HpI/II[O6I/IBaHCTO,
CTPOUTCIICTBOTO WJIM IMPOU3BOACTBOTO Ha CAWH OTroBapiall Ha YCJIOBUATA aKTHUB, CC
KanruTaJanu3nupar Kato 4acTt OT CTOMHOCTTA Ha TO3U aKTHB Ipe3 nepuoaa, B KOHTO CE OYaKBa
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aKTUBBT Ja ObJC 3aBBPIICH W TMPHUBEICH B TOTOBHOCT 3a H3IOJ3BaHE WM MPOaaxoa.
OTroBapsiill Ha YCIOBUATA aKTUB € aKTUB, KOMTO H3HMCKBA 3HAYUTENIEH MEPUOJ OT BpeMe, 3a
Jla CTaHe TOTOB 3a MpeABMKAaHaTa My yroTpeda WiH mpoaaxoa.

OcrananuTe pa3xoaud IO 3aeMHM C€ MpPU3HABAT KaTo pas3Xxoj 3a Mepuoja B KOUTO ca
BB3HUKHAIIM, B OTYETA 3a JOXOAUTE Upe3 M3MOJ3BaHE HAa MeTo/a Ha e()EeKTUBHHUS JIMXBEH
MPOLICHT.

3.3. lanvuno oonazane

CerimacHo OBATAPCKOTO MAaHBYHO 3aKOHOMATENCTBO JIpy:KEeCTBOTO ABIKM JaHBK BBHPXY
nevanbara, B pazmep Ha 10%.

Pa3xonbT 3a JaHBK npeacTraBsiBa CyMmara OT TCKYIIUTC U OTCPOUCHUTC JAHBIIU.

OTCpO'—ICHI/ITC AaHBOU CE€ OCUCTOBOAABAT 3a BCUUYKHM BPEMCHHH PA3JIMKU MCXKAY AdaHb4YHATa
OCHOBA Ha aKTUBUTE W MACHBHUTE M TSAXHATA MPEHOCHA CTOWHOCT KbM JaraTa Ha (DMHAHCOBUS
OTYET KaTo Ce MOJI3Ba 0AJaHCOBUAT METO/ Ha 3ab/DKCHHSTA. 3aIbJDKCHHUSTA 110 OTCPOUYCHH
JIAHBIU Ce MPHU3HABAT 10 OTHOIICHUE HA BCUYKHU 00JaracMu BPEMEHHH PA3JIUKH, & aKTHBHUTE
[0 OTCPOYCHHU JAHBLHU Ce MPHU3HABAT 10 CTENCHTA, O KOATO € BEPOSATHO Ja MMa Obaera
oOyaraeMa rmevanba, cpeilly KOATO Ja MOrar Jia ce H3IMOJI3BaT HaMasIeMUTE BPEMEHHHU
Pa3IUKH.

OTcpoyeHUTE JaHBIU CE OICHSBAT 10 JAaHBYHUTE CTABKH, KOMUTO CE OYaKBa Jia ObJaT B CHiia
3a Mepuojia, KOraTo akTUBBT C€ peaju3upa WM MacuBbT ce ypeau. OTCpOUYeHUTE JTaHbILHU ce
MpHU3HABAT B Ie4ajdara WM 3arybaTra, OCBEH B CIy4aWTe, KOTaTO BB3HHMKBAT BBB BpPB3Ka
orncpanus 1jin C’I)6I/ITI/I€, KOCTO € MMPU3HATO, B ChIIHWA WJIN APYT IICPUO, U3BBH rnevajgoara uwin
3ary0ara B Jpyr BceoOXBaTeH JOXOJ WM JTUPEKTHO B COOCTBEH KamuTal. B To3m ciydait u
OTCPOYCHHUAT JAHBK CE IMOCOYBA JUPEKTHO 32 CMETKa Ha JPYr BCEOOXBATCH IOXOJ HIIH
COOCTBEH KamuTal, 0e3 Jla HaMUpa OTpakeHHUe B MevanbaTa uin 3aryoara.

OTCpO‘-IeHI/ITe AJaHBYHU aKTHUBHU M IMIAaCHMBHU CC MNPCACTABAT HCTHO, aKO IOAJICKAT Ha CIWHCH
PCKUM Ha obOarane.

3.4. Hmomu, mawiunu, coopviceHus u 000pyosane
ITvpeonauanno npuoobueane

[Ipy mWBpBOHAYATHOTO WM MNPUIOOMBAHE UWMOTHTE, MAIIMHHUTE, CHOPBKEHUATA U
00Opy/BaHETO Cce OlEHSBAT MO I[IeHa Ha mpuaoOuBaHe (ce0ECTOMHOCT), KOATO BKIIOYBA
MOKYITHATA UM CTOWHOCT, MUTHHYECKHUTE TAKCH U BCUYKH JAPYTH MPEKU pa3Xoau, He0OX0uMHU
3a MpHUBEKAaHE Ha aKTUBA B pabOTHO chcTosiHue. [IpekuTe pa3zxoaum OCHOBHO ca: pa3xoju 3a
MOJATOTOBKA Ha 00EKTa, pa3XoJH 3a ITbPBOHAUYAIHA JOCTaBKa M 00paboOTKa, pa3XxojauTe 3a
MOHTaK, Pa3XxOJH 32 XOHOPApU Ha JIHIlA, CBbP3aHU C MPOEKTA, HEBH3CTAHOBSIEMHU JaHBIU U

Ap.

[TpuaoGuT OT IpyKECTBOTO MaTepUaleH aKTUB Ce MPHU3HABA B Ipynara Ha UMOTH, MAIUHH,
ChOPBKEHUS M 000pyJBaHE, KOTaTO c€ OdYakBa TOW Ja ObAe M3MOJI3BaH B JEHHOCTTA Ha
APY>KECTBOTO (B Ipolieca Ha MPOU3BOJCTBO, 3a MPEAOCTABSIHETO HA JAPYTH YCIYTHd WIH 32
aJIMMHHUCTPATUBHMU LI€JIM) 3a IEPUOJ MO-ABIBI OT €HA FOJIUHA.

Koraro B HMOTUTC, MAILIMHUTC, CbOPBIKCHUATA U 060py,uBaHeTo CC CbAbPIKAT KOMIIOHCHTH C
pasiindHa NpoABJLKUTCIIHOCT Ha ITOJIC3CH )KUBOT TC CC OTYUTAT OTACIIHO.

HPY)KGCTBOTO € IIpHUcCIIo CTOMHOCTEH mpar oT 700 neBa 3a Oonpcac/IIHC Ha JaJICH aKTUB KaToO
ABJITOTpAcH, moa KOKTO HpI/IIIO6I/ITI/ITC AKTHUBU, HE3aBUCUMO e IIpUTEIKaBaT
XAPAKTCPUCTUKUTE HaA ABJITOTPAC€H aKTHUB CC H3IUCBAT KATO TCKYILl pa3XoJd B MOMCHTA Ha
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npunobuBaHeTo uM. Hskou oT HeTekyumTe (IBArOTpailHU) HEMAaTepUATIHU M MaTepHaIHU
aKTUBHU ca OWIIU TIPEOIICHEHH JI0 TSXHATa CIpaBeJIiBa CTOMHOCT Bh3 OCHOBA Ha JICHCTBAIIOTO
3aKOHOAATENCTBO. Ta3u MpoMsiHA ce TpeThpa KaTo MPOMsSHa B CUETOBOJHATA IpEleHKa U
CIIEIOBATETHO aKTHBU C I[I€Ha Ha TPHUI0OMBAHE IMOJA TO3U Ipar, 3aKylNeHU B MPEIXOTHU
MIEPUOJIN TIPOIBIDKABAT Ja CE TPETUPAT KAaTO ABITOTPAHA aKTUBU

Obe3uenka

banancoBute CTOMHOCTM Ha HETEKyIIUTE (ABIATOTpallHM) aKTUBU TOJUIEKAT Ha Mperies 3a
00e3IeHKa, KOraTo ca HaJIULEe CbOUTHS UM IPOMEHH B 0OCTOSITEIICTBATA, KOUTO MOKa3BaT, ye
O0uxa MOIJIM J1a ce OTJIMYaBaT OT BH3CTAHOBMMATa MM CTOMHOCT. AKO ca Hajulle TaKuBa
MHUKATOpH, Y€ MPHOIM3UTETHO OIpejeieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHCKa OT
TAXHaTa OajlaHCcoBa CTOMHOCT, TO MOCJEAHATa Ce KOPUTHpa O Bb3CTaHOBUMATa CTOMHOCT Ha
aKTUBHTE. 3aryouTe oT 0Oe3leHKa ce oTyuTaT B OTueTa 3a NPUXOAM U Pa3Xxo/u, OCBEH aKo 3a
JaieHns aKTUB He € (OopMHUpaH NpeoleHbYeH pe3epB. ToraBa mpeolieHKaTa c€ OTHAacs B
HaMaJICHHE Ha MIPEOLIEHBbYHUS PE3EPB A0 U3uepnBaHeTo My. [IpeBulieHnero ce BKIO4YBa KaTo
paszxon B OTuera 3a BCeOOXBATHHS TOXO/I.

Ilocneosawio ouensngane

N30paHusT oT ApyKEeCTBOTO MOAXOJA 3a IOcie/Ballla OLIEHKAa Ha HMOTUTE, MAIIUHUTE,
ChOPBKEHUATA U OOOPYABAHETO, C H3KIIOUEHME Ha 3€MUTE, € MOJAETbT Ha LieHaTa Ha
npugobuBane mo MCC 16, T.e. UMOTHUTE, MAIIMHUTE, CHOPHKEHUATA U OOOPYIBAHETO ca
MpeJICTaBeHu MO IleHa Ha npuaoOMBaHe, HaMajeHa C HATPYMAHUTE aMOPTHU3ALUU H
HaTpyHaHUTe 3aryou oT 0Oe3IeHKa.

Memoou na amopmu3zayus

JpyXecTBOTO H3I0JI3Ba “TMHEEH METOJ] Ha aMopTHU3allMsg Ha HMMOTUTE, MAaIIUHUTE,
ChOPBKEHUATA U 000PYIBAHETO (ABATOTPANHUTE MAaTEPUAIHU aKTUBH). AMOPTU3UPAHETO HA
aKTUBUTE 3allo4yBa OT Mecella Ha BBBEKIAHETO MM B eKCIUloaTanus . AMOpTH3alus HE ce
HAYKCIIsBA 32 36MU, HAITBJIHO aMOPTU3HPAHU aKTUBU U aKTHBH B MpoIlec Ha pu100rBaHe.

AMopTu3anusTa Ha UMOTUTE, MAIIMHUTE, ChOPBHKEHUATA U 00OpPYJIBAHETO CE HAYMCIsABA 3a
CpOKa Ha OYaKBaHMSA UM IOJIE3€H JKUBOT IO JIMHEHHUSA MeToJ. [loe3HusT )KUBOT MO Ipynu
aKTHUBH € OIpENeNIeH B CHOTBETCTBHE C: (PM3MUECKOTO W3HOCBaHe, crenudukara Ha
o0opy/aBaHeTo, OBbJCIIMTE HaMepeHUs 3a ynorpeba M ¢ MPEeANosiaraéMoTo MOPATHO
ocTapsiBaHe, KaTo Ce U3MO0J3BaT CJIeIHUTE TOAUIIHU aMOPTH3ALMOHHN HOPMU:

ToJie3eH TOANIITHA
Bun Ha apnroTpaifHuTE aKTHBH CPOKB  aMOpPTH3alMOHHA
TOANHA HOpMa
Crpanu 1 KOHCTPYKLIUHU 25 4%
CropbKeHUs 25 4%
Mamny, Tpon3BOCTBEHO 000pYABaHE U anaparypa 3 30%
TpaHCTIOPTHH CPEICTBA - IPYTH 10 10%
TpaHCTIOPTHU CpeNCTBA - ABTOMOOHIH 4 25%
KommoTspHa TeXHHKA 2 50%
O63aBexaaHe U TpaitHu akTUBH, apyru JMA 7 15%

Hp63 roamHara HC Ca MH3BbpHIBAHHW IIPOMCHHM B IMIpWIaraHuTte MCTOAM MW HOPMH Ha
aMopTu3alnys B CPAaBHCHHUE C IPEAXOJHATa OTUCTHA I'OJJUHA.
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IHocneosawu pazxoou
Pasxoute 32 peMOHT 1 MOAAPHKKA CE PH3HABAT 33 TEKYIIHX B IIEPHO/A, IPE3 KOMTO ca HAPABCHH.

W3BbpieH: MocieABaly pa3xoi, CBbP3aHN ¢ UMOTH, MAIlIMHU, CbOPBKEHUS U 000pyABaHe,
KOUTO HMMaT XapakTep Ha MOAMSHA HAa OMNpENE]ICHU BB3JIOBUM YaCTH M arperaTd, Wi Ha
NPEYCTPOMCTBO M PEKOHCTPYKILHMS, C€ KaluTalu3upar KbM OanaHcoBaTa CTOHHOCT Ha
CbOTBETHHUSl aKTHB M C€ Ipepasriek]a OCTaThbYHHS MY IOJe3€H XUBOT KbM JaTara Ha
kanuranuzanus. ChlieBpeMEHHO, HEaMOPTU3HpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€
U3MKCBAa OT IMPEHOCHATa CTOMHOCT Ha aKTUBUTE U CE€ MpH3HABa B TEKYLIUTE pa3xoau 3a
Ieproja Ha peyCTPONCTBOTO.

prrl/l nocjacaBam pasxoau C€ KaluTaJaIu3upar CaMO KOraTto C€ YyBEIMYaBa 6’B)IeHIaTa
HKOHOMMYECKA M3roJa OT aKTHBa U KOraTO CTOMHOCTTA MYy MOXKC J1a 6’5,[[6 HaaCXKJIHO OLICHCHA.

Oobe3uenka Ha akmueu

[IpeHocHUTE CTOMHOCTH HA IBATOTPAHUTE MaTEpHAIHU AKTUBU IOJUIEKAT HA Mperien 3a
o0e31ieHKa, KOTaTo ca HaJIUIEe ChOUTHS WM TPOMEHH B 00CTOSTEICTBATA, KOUTO TTOKA3BAT, 4
OanmaHcoBaTa UM CTOMHOCT OM MOIJIa Ja C€ OTIWYaBa TPAlHO OT BB3CTAHOBUMATa WM
CTOMHOCT. AKO ca HaJWIle TaKuBa WHAMKATOPU, 4Ye TMPUOIUUTETHO OIpeesieHaTa
BB3CTAaHOBMMA CTOMHOCT € IMO-HHMCKAa OT TsXHaTa OallaHcoBa CTOWHOCT, TO IMOCJIEIHATa Ce
KOpUTHpa J10 BH3CTAHOBMMATA CTOMHOCT HAa AaKTHBUTE. Bb3cTaHOBHMMAaTa CTOMHOCT Ha
OBITOTPAHUTE MaTepUaTHU aKTUBU € MO-BHCOKaTa OT JBETE: CIpaBelIuBa CTOWHOCT Oe3
paszxoau 3a npojaaxk0a WM CTOMHOCT MpH yrmoTpeda. 3a OmpeaesssHeTO Ha CTOMHOCTTa IMpHU
ynotpeba Ha aKTUBHUTE, OBJACHINTE MAPUYHU MOTOLHU C€ AUCKOHTHUPAT 0 TSAXHATa HACTOAIIA
CTOMHOCT, KaTo Ce€ Mpujara JIUCKOHTOB (PaKkTOp Mpeau NaHblM, KOWTO OTpa3siBa TEKYIIHUTE
Ma3apHU yCJIOBHS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CIEIU(PUIHU 32
CbOTBETHUS aKTHB. 3aryourte ot oOe3leHka ce oTuyuTaT B OTdera 3a BCeOOXBATHHUS J0XOJ,
OCBEH aKO 3a JaJICHHsI aKTUB He € (OopMHUpaH MpeolleHbUeH pe3epB. ToraBa oOe3leHKaTa ce
TpeTupa KaTo HaMaJieHHe Ha TO3M pPEe3epB, OCBEH aKO TS HE HAJIXBBHPJISI HETOBUS pa3Mep H
HAJBUIICHUETO ce BKIIIOYBA KaTo pa3xoJ B OTuera 3a BCEOOXBATHUS T0XO/.

Koraro 3aryb6ata or oOe3lieHKa BIIOCIEICTBHE CE€ BB3CTAHOBU, IPEHOCHATa CTOMHOCT Ha
aKTHBa ce yBeJHuYaBa [0 MpeHu3vHcIeHaTa Bb3CTAHOBHMA CTOMHOCT, Taka 4ye yBelWYeHaTa
MIPEHOCHA CTOMHOCT Jla HE HaJBHIAaBa CTOMHOCTTAa, KOATO Ou Ouiia ompejaeseHa, ako He €
Owta mpu3Hata 3aryba ot o0e3leHKa Ha aKTHBa B MPEAXOIHU rOANMHU. Bb3cTaHOBsIBaHETO HA
3ary0a oT o0e3lleHKa ce MpH3HaBa KaTO MPUXOJ BeIHara, OCBeH ak0 ChOTBETHUAT aKTHUB €
OTUYETEH I10 MPEOoIleHEHa CTOMHOCT, B KOMUTO Cily4ail 3ary0ara oT 00e3IleHKa € 32 CMETKa Ha
MPEOLIEHBYHUS PE3EPB.

Kbm 31.12.2017r. n 31.12.2016r., ppbKOBOACTBOTO € HAIPABHIIO MpeErJiea 3a 00e3IeHKa Ha
OBITOTPAHUTE MaTepUallHU AaKTHBU, Bb3 OCHOBAa Ha KOWTO € MpEIEHWIO, Y€ He ca OuiH
HaJIUIE yCIOBUA 3a 00E3ICHKA.

3.5. Hneecmuyuonnu umomu
ﬂpy:)fcecmeomo He om4yuma UHeEeCMUYUOHHU UMOMU.
3.6. Hemamepuannu akmueu

Hematepuanaute akTHBM NPHIOOMTH OT JPYKECTBOTO M HMMAIIM OTPaHWYEH CPOK Ha
M3IIOJI3BAaHE, CE OTYHMTAT MO MOJeN “leHa Ha NpuAoOMBaHEe”, HaMajJeHa C HaTpylaHara
aMOpTH3alys M HaTpyMaHuTe 3aryom ot obesrenka. llenara Ha npupoOuBaHe MpencTaBiIsIBa
CIipaBCajinBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB KbM JgaraTra Ha HpI/II[O6I/IBaHC U Ts BKJIOYBa
MOKYITHATa CTOMHOCT W BCHYKHU JAPYTM NPEKU Pa3XoAM MO caeikara. B TexHus cbcTaB ca
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BKJIIOUEHU cO(PTyep, JIULIEH3HU U aTEHTH.

B npyxecTBOTO Cce npuiara JIMHEeH METO/ Ha aMOPTHU3allMs Ha HEMAaTEepPUATHUTE aKTUBH MIPU
ONPEEIICH MOJIE3EH KUBOT OT 2 710 7 T.

banancoBara CTOMHOCT Ha HEMaTepUAIHUTE AKTUBU IOJICIKU HA TIperiiea 3a OO0C3IICHKA,
KOorarto ca HaJIuie C’b6I/ITI/I$I, NN HpOMeHI/I B O6CTO$IT€HCTBaTa, KOHUTO IIOCOYBAT, Y€
OajaHcoBaTa CTOMHOCT OM MOIJIa Ja HaJBHINABa Bb3CTAaHOBMMAaTra MM crToiiHocT. Torasa
o0e3IeHKaTa Ce BKJIFOUBA KaTO Pa3Xxo/] B OTYETA 3a JOXOIHTE.

3.7. Hneecmuuyuu
ﬂpygfcecmeomo He om4yuma Obﬂeocpquu UHeecmuyuu.
3.8. Mamepuannu 3anacu

CebecToiiHOCTTa HAa MaTEpUATHUTE 3aracd IMPeACTaBIsABAa CymMara OT BCHYKH Pa3sXoau IO
3aKyIyBaHETO, MpepaboTKaTa, KaKTo U APYry pa3xo/u, HAIpaBEH! BbB BPb3Ka C JOCTABSIHETO
UM JI0 ONPEAETICHOTO UM MECTONOJIOXKEHHE U IOATOTOBKATa UM 3a ynoTpeoa.

Hernara peanmmsupyema CTOMHOCT € O4aKBaHATa MPOJaKHA IICHa B HOpMaJHa OW3HEC cpena,
HaMaJieHa C OYaKBAaHUTE Pa3XOJH 3a JOBBPIIMTEIHU JEHHOCTH U pa3XxoauTe Mo mnpojaxodara.
Ts ce onpenerns Ha 60a3a MPOYYBaHMUs Ha Ma3apa U eKCIIEPTHA OIICHKA.

MatepuaaHHUTe 3amacH ce OIEHSIBAT MO MO-HUCKAaTa CTOMHOCTHA OILIEHKA OT ce0eCTOMHOCTTA U
HETHaTa peaju3nupyeMa CTOMHOCT.

CebecToiiHOCTTa Ha rOTOBAaTa MPOAYKLKS (Ha U3BBPIICHUTE YCIyTH) ce popMUpa OT IPEKUTe
pasxoau 3a Marcpuaid, Tpyad U OCUI'YPOBKH, BbHIONHU YCIYT'H, IMMPOMCHJIMBU W IIOCTOSHHHU
OOIIONPOM3BOJACTBEHN  pa3XxoAu M JApyru. PasmpeneneHuero Ha  NPOMEHIMBUTE
OOIOMPOU3BOJICTBEHU Pa3Xo/id B c€0ECTOMHOCTTA Ha MPOAYKLIHUATA (YCIYTHTE) C€ U3BBPILBA
Ha Oa3za mpekus Tpyd B OTAeTHMTE BuaoBe wu3aenus (ycmyru). [locrossHHMTE
00IIONPOU3BOJACTBEHN PA3X0IU CE Pa3NpeseNaT Ha palliOHalIHA U IOCTOSIHHA OCHOBA.

OneHkarta Ha MaTEpUAIHUTE 3allacd IPU TAXHOTO M3MMCBAaHE CE M3BBPIIBA [0 CPENHO-
IIpEeTEryIeHa CTOMHOCT.

3.9. HemeKyuwju akmugu, OvpiyHcanu 3a npooarxcoa

Hpyscecmeomo ne omuuma HemeKywu akmusu KIACUGUYUpauu Kamo Hemekyuwu aKxmueu
O0vpIICanu 3a npooaicoa.

3.10. ®unancoeu uncmpymenmu

@®UHAHCOB MHCTPYMEHT € BCEKH JIOTOBOpP, KOMTO MOpa)kaa €IHOBPEMEHHO KaKTO (PMHAHCOB
aKTHUB B €IHO NpEANpHsATHE, Taka M (MHAHCOB IAaCUB WJIM HHCTPYMEHT Ha COOCTBEHUS
KaluTall B Ipyro NpearpusTue.

DuHAHCOBUTE aKTUBU U TIACHBH C€ NMPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTaTo
camMo Kkorato Jlpy’KecTBOTO CTaHE CTpaHa IO JOTOBOPHUTE YCJIOBHS HA HHCTPYMEHTA.
OUHAHCOBUTE aKTUBU CE€ OTIUCBAT OT OTuYeTa 3a (UHAHCOBOTO CBHCTOSIHME, CJENl Karo
JIOTOBOPHHUTE IpaBa 3a MOJIyYaBAaHETO HAa MApPUYHHM IOTOIM Ca W3TEKJIM WM aKTUBUTE ca
MPEXBBPJIICHH M TpaHchepbT WM OTroBaps HAa U3MCKBaHHUATA 3a OTIHCBAaHE, CBHIVIACHO
m3uckBanusita Ha MCC 39 OuHaHCOBM HMHCTPYMEHTH: TIpU3HABaHE U OlICHSBaHE.
OuHAHCOBUTE MACHBHU C€ OTHUCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOraToO M CaMo
KOraTo ca MOoraceHu — T.€. 3aJ/bJDKEHUETO, OIPECIIEHO B JOIOBOpa € OTHAJAHAJIO0, AaHYJIHPAHO
WM CPOKBT MY € U3TEKBII.
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[Ipu mBppBOHAYATHOTO WM TpHW3HABaHE (PUHAHCOBUTE aKTHUBM (MIACHBHM) CE€ OIICHSIBAT IIO
CIpaBeIMBa CTOWHOCT M BCHYKH DPa3XOAM IO CAENKara, B Pe3ylTaT Ha KOSATO BBH3HUKBAT
(bUHAHCOBHUTE aKTHBH (ITACHUBH), C U3KIIOUCHNE HAa (PMHAHCOBUTE aKTUBHU (MACHBH), OTYUTAHH
IO CTIpaBeA/IMBa CTOMHOCT B MmevanfaTa Wiy 3arybarta.

3a menmTe HA IOCIIEABAIOTO OIlEHSBaHE, B CHOTBETCTBHE ¢ m3uckBanmara Ha MCC 39
duHAHCOBM WHCTPYMEHTH: TMIpU3HABaHE U OIeHsBaHe, JlpyxkecTBOoTo Kiacuduimpa
(1)I/IHaHCOBI/ITe AKTUBU U IMIaCUBU B CJIICAHUTC KaTeFOpI/II/IZ B3€MaHUsI N (1)I/IHaHCOBI/I IIaCuBU
OLICHEHU IO aMOpTU3upaHa croiiHocT. Knacuduiupanero B ChbOTBETHATA KATETOPUS 3aBUCH
OT II€JITa U CPOYHOCTTA, C KOSITO € CKJIFOYEH ChOTBETHUS JOTOBOP.

3.10.1. B3emanusn

BsemanusTa ca HenepuBaTUBHU (PUHAHCOBU aKTHBH ¢ (GUKCHPAHU WM ONpEAeTUMU CPOKOBE
3a ypexaaHe, KOUTO He ce KOTHpaT Ha aKTUBEH na3ap. B ordera 3a (MHAHCOBOTO ChCTOSHUE
Ha J[py’XeCTBOTO aKTHUBHUTE OT Ta3W KaTEropus ca MPEICTABEHH KATO THPIOBCKU WU APYTH
B3E€MaHUs U ITAPUYHU CPEICTBA.

Twvpzoecku u opyzu 63emanus

CJ'IGJI IIbpBOHAYAJIHOTO WM IIPU3HABAHC TBPTOBCKUTC B3C€MaHHUA CC OLCHABAT 11O
aMOpTH3MpaHa CTOMHOCT, M3YMCIIeHa Ha 0a3a MeToAa Ha ¢(peKTUBHHS JHMXBEH NPOLEHT, U
HaMaJieHa C CeBEHTyalHaTa 3aryba oT oOesneHka. KpaTkocpoyHHTEe B3eMaHUs HeE Ce
amopTH3Hpar. 3arydata oT 00e3leHKa ce HAaYHMCIIsIBa B CIIydaid, 4e ChLIECTBYBAT OOCKTUBHU
A0Ka3aTejIiCTBa KaTO HAIIpUMEP 3HAYUTCIIHU q)HHaHCOBI/I 3aTpyAHCHUA Ha JJIBXHHKA,
BEPOSITHOCT [UIHKHUKBT J1a M3MIAHE B IMKBUIAINS U IPYTH.

Ilapuunu cpedocmea u napuunu eKeUBaAIEHMU

3a OCJIUTC Ha OT4YCTa 3a MHNapuvIHUA IIOTOK HApUYHUTE CPCACTBA BKIIHOYBAT KACOBHUTC
HAJIMYHOCTU W Ppa3lIalfaTCJIHUTE CMCTKH, d HAPUYHHUTC CKBHUBAJICHTHU - KPATKOCPOYHUTEC
JCIIO3UTH B 6aHKI/I, YUNATO OPHUT'MHAJICH MATYPUTCT € IMO-MaJlbK OT 3 Mecena. Ortuyera 3a
MapuU4YHUTE MOTOLM 3a NEpUoJa € U3rOTBCH MO MPCKUA METOJA, CbIJIACHO HM3MCKBAHHUATA Ha

MCC 7.
3a uenuTe Ha U3roTBsiHeTo Ha OTYeTa 3a Mapu4YHUTE TOTOLH:

- TUIAIIAHUATA 32 JIMXBU 10 MOJIYYEHH 3a€MH CE€ BKJIFOYBAT B IMAPHUYHUTE MMOTOIU OT
(buHaHCOBA IEHHOCT;

- IApUYHUTE MOTOLH, CBbP3aHU C MOITYYEHU KPEIUTH (IVIABHUIM), CE€ BKJIIOUBAT KaTO
MapUYHH TOTOIM U3MOI3BaHM 32 (pMHAHCOBA ICHHOCT;

- TAPUYHUTE TIOCTHIUICHHUS OT KIMEHTH W MapUYHUTE TUIAIIAHUS KbM JOCTaBYMIIN Ca
npencraBeHu OpyTHo, ¢ BkitoueH JI1C (20%);

- mnareHuaT JJIC mo mokynmku Ha JBJITOTpalHU aKTUBU Ce IOCOYBAa KaTo “Apyru
MOCTBIUICHUS (IJIAllaHusA)’, HETHO KbM I[ApUYHUTE MOTOLM OT OIEpaTUBHA JECHHOCT,
JIOKOJIKOTO TOM ydacTBa M C€ Bb3CTAaHOBSABA 3a€JHO U B OINEPATUBHUTE IOTOLM Ha
JPY>KECTBOTO 3a CbOTBETHHUSI IIEPHO/] (MeEceN).

Oobe3uenka Ha hunancoeu akmugu

KbM narara Ha W3roTBsHE Ha (PUHAHCOBU OTYETH PBHKOBOACTBOTO Ha JIpy:KECTBOTO IMPaBH
MpeleHKa Ay ChIIECTBYBAT OOEKTUBHH MHIAMKAIINH 32 00€3leHKa Ha BCUYKH (DUHAHCOBUTE
aKTUBH C W3KJIIOYCHHWE Ha ()MHAHCOBUTE AKTHBU OTYUTAHH IO CIPABEIJIMBA CTOWHOCT B
nevyanbara u 3arybara. OUHAHCOB aKTHUB CE€ CYMTA 3a OOE3LEHEH caMO TOraBa, KOTaTo
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ChbIICCTBYBAT 00EKTHBHH A0Ka3aTejICTBa, 4€ B PpE3yjJTaT Ha C€IHO HJIK ITIOBCYC C'I)6I/ITI/I$I,
HAaCTBIIWIIK CJICH I[IBbPBOHAYAJIHOTO MY IIPHU3HABAHC, OYAKBAHUTC MapU4YHU TIOTOHOU Ca
HaMaJICIN.

3arybara oT o0e3lieHKa Ha B3€MaHUs, OTYUTAHH MO aMOPTU3HMpaHa CTOWHOCT, C€ W3UMCISIBA
KaTo pasjka MeXAy OajaHcoBaTa CTOMHOCT M CeraliHaTa CTOWHOCT Ha MPOTHO3HPAHUTE
ObJemM TapuYHU TOTOIM, JUCKOHTUPAHM TIO0 OPUTHMHANICH e(PEKTUBEH JUXBEH MPOIEHT.
3arybaTa oT oOe3lieHKa ce mpu3HaBa B OTdera 3a BCeOOXBaTHUS JOXOMA. 15 ce BH3CTaHOBSIBA,
aKo TOCIEABAIIOTO YBETUYCHHE HAa BBH3CTAHOBHMATa CTOMHOCT MOXe OOEKTHBHO na Obie
00BBp3aHO C HACTHIIBAHE HA CHOUTHE CIIE]T JaTaTa, Ha KOSITO € OMa Mpu3HaTa 00e31eHKaTa.

IIpu omenkara Ha cbhOMpaeMOCTTa Ha B3eMaHUATa PHKOBOACTBOTO MpHJIAra CIEIHHUTE
KpUTEpUU:

v/ 3a B3eMaHUATa OT JBIIECPHH MPEANPHUATHSI — PHKOBOJCTBOTO NIPABM aHAIW3 Ha IisjiaTa
eKCTO3HIIUS OT BCAKO IBIIEPHO JAPYKECTBO C OrJIeA TpeleHKa Ha peajHara
BB3MOXKHOCT 3a cbOupaHero uM. llpu Hamuyme Ha HECUTYPHOCT OTHOCHO
CbOMpPAaEMOCTTa Ha B3EMaHMATA CE MPAaBH MPELEHKA KaKBa YacT OT TAX € o0Oe3redyeHa
(3ay0r, UMOTEKa) U MO TO3W HAYMH € TapaHTHpaHa cbOMpaeMOCcTTa UM (dpe3 ObIero
peanu3upane Ha o0Oe3nedeHueTo). BiemaHusTa WIM dYacT OT TAX, 3a KOUTO
PBHKOBOJICTBOTO YCTAaHOBSIBA, Y€ CHIIECTBYBA JIOCTAThYHO BUCOKA HECUTYPHOCT 3a
crOupaneto uMm ce odesnenssar Ha 100 %;

v\ 3a B3eMaHMATa OT APYru KOHTPAr€HTU — IMPOCPOYUYCHUTEC B3CMaHHA HaAll 360 JHU CC
TpETHUpAT KaTo H€C"I)6I/Ipa€MI/I n ce O6€3H€HHB3T H31AJ10, JOKOJKOTO C€ IPCUCHABA, Y€
€ HAJIMIIC BUCOKAa HECCUT'YPHOCT 3a TAXHOTO C’L6I/IpaHe B 6’[:,[[6].].[6.

3.10.2. @unancosu nacusu no AMOPMUIUPAHA CIMOTHOCT

Crnen mppBOHAYAHOTO MM TpHU3HaBaHe J[py’KeCTBOTO OIICHSBAa BCHUYKW (PMHAHCOBH TTACHBU
M0 aMOpTH3UpPaHa CTOMHOCT C U3KIIOYEeHHWE Ha: (UHAHCOBUTE TMACHBH, OTYUTAHU IIO
CIpaBeyIuBa CTOMHOCT B Ievanbara win 3aryoarta; (pUHAHCOBUTE MACHUBH, BBH3HUKHAIM,
KOTraTo MPEeXBBPJISIHETO Ha aKTUB HE OTrOBaps Ha YCIOBUATA 3a OTIHCBaHE; JIOTOBOPHU 3a
q)HHaHCOBa rapaHiys, aHraXXUMCHTHU 3a MPEAOCTAaBAHC Ha KPCAUT C JIMXBCH IPOLICHT, IIO-
HUCBHK OT ma3apHus. B otueta 3a puHAHCOBOTO chcTOsiHUE Ha J[pY>KECTBOTO TE3H MACHUBH Ca
MpEACTAaBCHHU KAaTO TbPIrOBCKU U APYTH 3aABJDKCHHA U 3aABJIDKCHUS 11O JIMXBCHU 3aCMU

Twvpzoscku u opyzu 3a0voicenus

TeproBeckuTe W APYru 3abDKCHUAS Ca OTPA3eHH 10 HOMHHAJIHA CTOHHOCT. B cimyuauTe Ha
pa3cpoucHM IUIAIAHUS HaJ OOWYAiHHUS KPEJAUTEH CPOK, MPU KOUTO HE € MPEIABHICHO
JOIBTHATEITHO TIIAllaHe Ha JIMXBa WJIM JIMXBAaTa 3HAYUTEIHO C€ pa3jinyaBa OT OOWYaHUS
na3apeH JIMXBEH MPOICHT, 3aJb/DKCHUSATA CE OICHSABAT IbPBOHAYAIIHO IO TsXHATa
CTIpaBeIMBa CTOMHOCT, a TIOCJIEBAI0 — M0 aMOPTH3MpaHa CTOMHOCT, CIIEH MpHCIaJaHe Ha
WHKOpPIIOpUpaHaTa B TSAXHATA HOMHHAJIHA CTOWHOCT JIMXBa, ONpEACICHAa MO METoJa Ha
e eKTUBHATA JINXBA.

Jluxeenu 3aemu

[IspBOHAYAIHO JTMXBEHUTE 3a€MU CE€ OIEHSBAT MO CIPABEIIMBATa CTOMHOCT Ha TOJYYCHHUTE
(DMHAHCOBH CPEJCTBA, a BIOCIEICTBHUE IO aMOPTHU3UPAHA CTOMHOCT Ype3 M3MOJ3BAaHETO Ha
eeKTUBEH JIMXBEH TIPOIICHT, KOWTO TOpajyl eCTECTBOTO Ha JOTOBOPUTE CHBIATA C
JIOTOBOPEHHMS JIMXBEH MPOIICHT. AMOpPTH3MpPAaHATa CTOMHOCT CE€ HM3YHMCIISIBA KAaTO Ca B3CTH
MpEeABU]] BCUUKU BHJIOBE TaKCH, KOMUCHOHHU M JAPYTH Pa3xoJU acOLMHPAHU C TE3U 3aEMHU.
[Tewanbute u 3aryoure ce mpusHaBaT B OTuera 3a BCeOOXBaTHUS J10XOJ KaTo “(DMHAHCOBH
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MPUXOAK/Pa3Xo/ld HETHO  Mpe3 Mepuoja Ha aMOpTH3alMs, ¢ U3KIIOUYEHHUE Ha Pa3XoJUTe IO
3aeMH, KOMUTO MOTaT MpPSIKO Ja Ce OTHecaT KbM NPUA0OMBAHETO, CTPOUTEICTBOTO WIIH
IIPOM3BOJICTBOTO Ha €IUH aKTUB U C€ KalUTAJIU3UPAT B ceOECTOITHOCTTA Ha TO3U aKTHUB.

JIuxBeHuTEe 3aeMHu ce KJ'IaCI/I(I)I/II_II/IpaT KaToO TCKYyIIU, KOraTto cjicBa na 6’BI[aT YpCACHU B
PaMKHUTE Ha IBAHAACCECT MECCUa OT Kpasd Ha OTYCTHHUA IICPHUO.

3.11. JIuzunez

ﬂpyofcecmeomo He e CKln4edio ()ozoeopu 3a ¢L[HCIHC06 u onepamueeH JTu3uHe

3.12 Akuyuonepen kanuman u pesepeu

AKIMOHEpHHUAT KanuTai Ha JlpyKecTBOTO € MpeJCTaBeH 110 UCTOPUYECKA LIeHa B JIeHs Ha
PETUCTPUPAHETO MY U OTpa3siBa HOMUHAIHATA CTOWHOCT HA EMUTHUPAHUTE aKL1H.

CprinacHO M3HMCKBaHMATA Ha THPrOBCKUS 3aKOH M yCTaBa JPYKECTBOTO € IIBHKHO Ja
¢dbopmupa 1 3aKOHOB pe3epB “doH] PesepBen”, kKaTo U3TOUHUIM HA (OHIA MOraT Ja ObJaT:

- Hall-MaJKo elHa JeceTa OT Iedandarta, KOSATO Ce OTHENs JOKAaTO CPEACTBATa BB
¢doHIa MOCTUTHAT €Ha JeceTa 4acT OT aKLHOHEpHUs KaluTal WIM MO-TojisiMa 4acT, I10
pelieHre Ha 00110TO chOpaHue;

- cpelcTBaTa, MOJYyYeHH HaJl HOMUHAJIHATAa CTOWHOCT Ha aKIIMUTE IPU U3JaBaHETO UM
(mpemueH pe3epB);

- cyMara Ha JONBJIHUTEIHMTE IUIAIIAHUS, KOUTO MpaBAT AaKIHUOHEPUTE CpeILy
npeaAoOCTaBCHUTC UM IIPCAUMCTBA 3a AKIITUUTE;

- IpyTy U3TOYHMIIM, IPEIBUJICHU O petieHne Ha O01oTo cropaHue.

CpenctBara oT (hoHa MOTaT JIa Ce MU3IMOJI3BaT caMo 3a MOKpHUBaHE Ha rOJMINHATA 3aryda U Ha
3aryOu oT mpeaxoanu roauHu. Koraro cpeicrtBata BbB (OHIA JOCTUTHAT OMpPEICICHUS B
ycTaBa MHHHMAJCH pa3Mep, CpelcTBaTa HaJ Ta3dM CymMa Morar Ja ObJaT H3IOJ3BaHH 32
yBEJIMYaBaHE HA aKIIMOHEPHUS KaIlUTall.

[IpeouenbuHuAT pe3epB € (opMuUpaH OT IMOJIOKUTEIHATA pa3lidKa MEXJy IpeHocHaTa
CTOMHOCT Ha UMOTHUTE, MAIIMHUTE U 0OOPYIBAHETO M TEXHUTE CIPABEUIMBU CTOMHOCTH KbM
JaTUTe Ha W3BbpILIBAHE Ha InpeoleHKuTe. EQeKkTbT Ha OTCpOUEHUTE JaHBLUU BBPXY
IIPEOLIEHBYHNSL PE3EPB € OTpa3eH AMPEKTHO 3a CMETKa Ha TO3M pe3epB. [IpeoneHbUHUAT
pe3epB ce MPexBbPIIsA KbM “HaTpyHaHH MeyanOn”, Koraro akTUBUTE HallyCHAT NaTpUMOHUYMa
Ha JIPY’KECTBOTO.

3.13 Ilencuonnu u opyzu 3a0v/12ceHUs KoM REPCOHANA

[IpaButencTBoto Ha PenyOnuka briarapus Hocu OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA TIEHCUH
Mo TUTAHOBE 3a Jde(pWHWpAaHU TICHCUOHHHM BHOCKH. Pa3xommre 10O aHTaKMMEHTa Ha
Jlpy’)kecTBOTO Ja MpeBekJa BHOCKH IO Te3M IUIAHOBE C€ NpHU3HABaT B Mevandara WiH
3arybaTa B mepro/ia Ha TSIXHOTO Bh3HUKBAHE.

prmeCTBOTO IIprU3HaBa KAaTO 3aAbJOKCHUC HCAUCKOHTUPAHATA CyMa Ha OLUCHCHUTC PAa3xXoau
IO IUIaTCH I'OJWIICH OTITYCK, OYaKBaHH [a 6T)I[aT 3aIlJIaTCHU Ha CIIYXKUTCIWUTC B 3aMsdaHa Ha
TpyAda UM 3a UBMHUHAJINA OTYCTCH IICPUOA.

Cwrinacao Konekca Ha Tpyaa, JpykecTBOTO nMa 3aAbJKEHUE 32 U3IUIAIaHe Ha 00e31eTeHUs
Ha CIYXHUTEIUTEe MPH TAXHOTO MEHCHUOHUPAHE, OMpe/esieHn Ha 0aza Ha TPYHOBUS UM CTax,
BB3pACTTa U KaTeropusita TpyA. Thil KaTo Te3u 00€3IIETEHHS OTTOBAPSAT Ha ONPECICHUETO 3a
Opyru aparocpounu goxoau cerinacHo MCC 19 Jloxonu Ha HaeTH JiMLa U B CbOTBETCTBUE C
M3UCKBAHUATA HA CBIIMUS CTaHIAPT, [[pyXkecTBOTO Mpu3HAaBa KaTO 3aJIbJDKEHHE HAcTosaTa
CTOMHOCT Ha oOe3meTeHusITa. BCHUKN aKTIOEPCKU TeYaOn W 3aryOM M pa3XoAu 3a MHHAI

19



HpyxecTBo:,,3aBoa 3a mInGoBbYHN Mamnua ” A/l

IMPUJIOXEHM S KbM I'OAWIIHUA ®PMMHAHCOB OTYET
3a nepuoja, npukitoysail Ha 31 nexemspu 2017 roauna
Bewnuku cymu ca B XWisau ObIrapcKu JieBa, OCBEH aKo HE € IIOCOYEHO JIPYTo

TPYZIOB CTaX CE MpU3HABAT He3a0aBHO B TevaidaTa WK 3aryoara.
3.14 Ilpoeusuu

[TpoBu3HMM ce MpU3HaABaT, KOraTo JPYKECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WJIM MPABHO)
3aIbJKEHUE B PE3YNITaT HA MUHAJIO ChOUTHE, U € BEPOSTHO, Y€ TIOTACSBAHETO/YPEKIAHETO HA
TOBA 3aJIBJDKCHHE € CBBP3aHO C U3THYaHe Ha pecypcu. [IpoBu3umTe ce orneHsBaT Ha 0a3a Hai-
noOpara mpuOIM3UTENHA MPElleHKa Ha PHKOBOJCTBOTO KbM Kpas Ha OTYETHHS TEpHUOH 3a
pa3xoamTe, HEOOXOIMMH 3a YPeXKIaHETO Ha CHOTBETHOTO 3aabiDKeHue. [IpuOnm3urennara
OIICHKA C€ JUCKOHTHPA, KOTaTO MaJeKbT Ha 3aIBDKEHUETO € JBITOCPOYCH.

3.15 Ynpaenenue na gpunancoeume pucxkoge

B xona Ha oOuuaiiHata cu JEHHOCT JIpY>KECTBOTO MOXE Aa ObJie M3JI0KEHO Ha PazIMuHU
(UHAaHCOBH PHUCKOBE, Hail — Ba)KHUTE, OT KOUTO Ca: Ma3apeH (BKJIIOYBAI BAJlyT€H PUCK, PUCK
OT MPOMsIHA Ha CHpPaBEAIUBATa CTOMHOCT M LIECHOBU PUCK), KPEAUTEH PUCK, JTUKBUACH PUCK U
PUCK Ha JIMXBEHO- OOBbp3aHM MNapuyHM moTonH. {DOUHAHCOBUTE PHUCKOBE TEKYIO CE
UACHTU(UIMPAT, U3MEpPBAT U HAOII01aBaT C MOMOLITA HAa PA3JIMYHA KOHTPOJIHU MEXaHU3MH,
3a J1a ce ONpeeNsT aJeKBaTHU LIEHU Ha MPOIYKIUATA (CTOKUTE) U YCIYTUTE IPEJOCTABSIHU OT
JPY>KECTBOTO U J1a CE OLICHAT aJeKBaTHO (OPMUTE Ha MOAIbpPHKAHE HA CBOOOTHUTE JTMKBUIHU
cpencTBa, 0e3 J1a ce J0MycKa HeolpaBAaHa KOHLIEHTPALMsI Ha AaJIeH PUCK.

4. IIPUXO/INH
BGN ‘000
| 2017 | 2016
I.HeTHn npuxonm:
1. oT Ipoax0H Ha TIPOIYKIHS 2759 1158
2. 0T ycinyru 246 129
3.Jlpyru npuxoau, B T.4. 52 72
- OT HaeMH 1
- oT mpozax6u Ha IMA 42
- OT IPOAaXKOH HA MATEPUAIIH 51 27
- IpyTH 1 2
OB O: 3057 1359
I1. Ipuxoan oT punancupanus:
1. ot Bropoto mo tpyzaa 2
2. 1o OnepaTuBHY IPOrpamMu 115
OB O: 117 0

4.1. Hemnu npuxoou
4.1.1. om npooasxcoa na npooyKkyus

OT4eTeHuTe MPUXOIU OT MPOTAKOM HA IPOTYKIIHS CE PA3MPESISIT KAaKTO CIIe/IBa:

Ilepuona, Ilepuona,

MIPUKITIOYBAI HA MIPUKITIOYBAI HA

31.12.2017 31.12.2016

[pomaxou 3a M3HOC 23.54% 23.06%
[Ipomax0u 3a BETpEIHHA Ma3ap 76.44 % 76.94 %
100 % 100 %
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[Ipuxoaute oT mpojaxOu Ha MPOAYKLHS MOTaT Ja C€ aHAIM3UpPAT MO MPOIYKTH, KaKTO
cleqBa:

2017e. 2016e.
TIpojtyKTOBa CTPYKTYpa Bpoii | Obem | Bpoii | Otem
I oBHLYHN MALIMHY - B T.4. 15 942 6 381
- TInockompoBbYHN MALIUHMA 10 627 2 124
-VHuBepcanuu nuidoB. MAIIUHHI 5 315 4 257
Jpyru MamvHu 3 759 1 52
Jletaiinu 3a 1bpBOOOD. MAIIMHA 45676 929 36392 582
JIpyrH /neTaiaum, peMOHTH U Jip / 129 143
Bcuuxko 2759 1158

4.1.2. om npooasxcoa na ycnyzu

B oryereHuTe mpuxoau OT MPOAaKOM HA yCIAYrd ca BKIIOUEHHU MPHUXOJIUTE BHB BPB3KA C
m3nbiiHeHne Ha JloroBop 3a momusmbianenue ¢ pupma VANDEWEYER NV cwe cenanuiie
rp.Jlomen benrus 3a mpenocraBsHe Ha YCIYTH B cepaTa Ha CTPOUTEICTBOTO.

4. 11.2. IIpuxoou om ¢punancupanus no OnepamusHu npozpamu

Cwrimacao MCC 20 ,,CyeToBOIHO OTYMTAaHE HA 0€3BB3ME3THHU CPEJCTBA MPEIOCTABEHU OT
IbpKaBaTa M OIMOBECTSIBAaHE Ha JbpKaBHaTa moMmoml” ( W3IMOJI3BaH € MPUXOAHHS TMOAXOHI ) ca
NPU3HATH NIPUXOJU CHOOPa3HO HATIPABEHUTE PA3XO/IH I10:

- OIl «PYP 2014-2020» mo J[oroBop Ne BGO5M90OP001-1.008-0555-C0O1 3a
npenocrassHe Ha b®II npuxnrouena va 31.012.2017:

— pa3xoIW 3a MaTepualld — JIMYHH TpeIna3Hu CpeicTBa 3a opuc M pabOTHO
00JIEKII0, KyXHEHCKO 000py/ABaHEe U 003aBeXAaHe Ha MOMEIIECHUS 3a XpaHEeHe, OTIUX U CIIOPT
- 32 XWI.JB.

— ycayru oTHOcHO «MHbpopmupane u myOIM4HOCT», OOy4YeHHE OTHOCHO
cnenn(pUIHN PUCKOBE 3a 3/1paBeTo, u3BbpuieHn CMP u np. - 46 Xum.jis.

- aMOpTHU3allMM — HAYUCIIEHUH 32 Iepuoja — 2 XUJLJIB.

- OII ,,HoBauu u koHKypeHTocnocooHocT» no Jlorosop Ne BG16RFOP002-2.001-
0998-C01 3a npenocrapsine Ha DI
- aMOpPTHU3alMM — HAYUCIIEHNUH 3a nlepuoa — 35 XUIl.JB.

5. Banancosa cmoiinocm na npooadenume aKmueu

banancoBara cToiiHOCT Ha MMpOAaICHUTE aKTUBU BKJIHOYBA:

Ilepuona, Ilepuona,

MIPUKITIOYBAI HA MIPUKITIOYBAI HA

31.12.2017 31.12.2016

CTOKOBO-MaTepHAIIHH 3aMacu 30 7
JparorpaiiHu akTUBU 2
30 9

21



HpyxecTBo:,,3aBoa 3a mInGoBbYHN Mamnua ” A/l

IMPUJIOXEHM S KbM I'OAWIIHUA ®PMMHAHCOB OTYET
3a nepuoja, npukitoysail Ha 31 nexemspu 2017 roauna
Bewnuku cymu ca B XWisau ObIrapcKu JieBa, OCBEH aKo HE € IIOCOYEHO JIPYTo

6. U3menenusn na 3anacume om npooymm;l U Hé3a6bpUIEHO npouzeodcmeo

W3MmeHeHunsTa Ha 3alacuTe OT IMPOAYKIHMA U HE3aBBPUICHO ITPOU3BOJACTBO BKIIFOUBAT!

Ilepuona, Ilepuona,
MIPUKITIOYBAI Ha MIPUKITIOYBAI Ha
31.12.2017 31.12.2016
VYBennueHue (HaMaJicHHE) Ha 3alIACUTE OT HE3aBBPIICHO (214) 8
MIPOU3BOJICTBO
(214) 8
7. Pazxoou 3a mamepuanu
Pa3X021HTe 3a MaT€puraJii CE€ CHCTOAT OT pa3xoau 3a:
Ilepuona, Ilepuona,
MPUKITIOYBAI HA MPUKITIOYBAI HA
31.12.2017 31.12.2016
OCHOBHM CYpPOBHHHU U MaTepUaIH 1505 472
CriomarareHu MaTepHuain 24 10
Enexrpuyecka eneprust 25 18
Bopa u xanan 2 2
l'opuBHO-cMa304uHM MaTepUanu 15 10
Kanuenapcku marepuanu 1 1
Hpyru marepuanu 34 2
1606 515

OcHoBHaTa gacT oT nmo3unuara “/pyru matepuanu’ 3a 2017 r. npeacTapisgBa pa3xoau 3a JInaau

Mpe/a3Hy CPe/ICTBA U PAOOTHO OOJIEKIIO

OcHoBHara 4acT oT mo3unusaTta “pyru marepuanu” 3a 2016 r. nmpeacrasisiBaT pa3xoau 3a pabOTHO

00JIEKIIO

8. Pazxoou 3a 6vHwiHu yciayeu

PaSXOI[I/ITe 34 BbHIIHU YCIIYT' €Ca KAaKTO CJIieABa:

Ilepuona, Ilepuona,
MIPUKITIOYBAI] HA MPUKIIFOYBAII HA
31.12.2017 31.12.2016
Tenedonn u np. [logobHN 2 3
IOpunnuecku ycinyru 9 3
KouncynranTcku yenyru 62 31
Pexnama u MapKkeTHHT 4 2
AGoHAMEHT 3 1
Ionapsxka u pemoHT Ha MIIC 1 2
ITonapbikka U PpEMOHT Ha Crpau 59 13
Ioxanpbxka u pemoHT Ha [IMA 24 24
TpaHcnopTHU pa3xoau 9 8
I'paxnancku norosopu 3
OxpaHna 19 17
Hpyru 219 131
414 235

B npyru BbHIIHM YCIYTH ca OTUYETEHH pa3XoJy 3a YCIyTd BbB Bpb3Ka ¢ OCHOBHATa JieiHocT 3a 2017T.

— 176 xun.iB. , choTBeTHO 3a 2016r1. ca 114 xui.js.
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9. Pazxoou 3a nepconana

BGN ‘000
2017 2016

1.Pa3xoau 3a mepcoHajia 695 460
1.1.Pa3xoamu 3a 3amiatu 585 388
1.2. Pa3xoau 3a OCUI'ypOBKHU 98 67
1.3. Pa3xoau 3a HEU3IOJI3BAaHU OTIIyCKHU 12 5
2. 3aabp/oKe HUS KBM HA€TH JUIA U
OCHUTYPUTEJIHM OPraHu3anuu 71 34
2.1. 3agpmxeHus 3a 3aIiaTu 43 19
2.2. 3aabIDKEeHUs] 0 HEM3MNOJI3BaHU OTITyCKHU 12 5
2.3. 3aabIpKeHUs 32 COLMAJIHA OCUT'YPOBKHU 16 10
3. bpoii mepcoHan
3.1 OG0 TIepcoHaT 40 34
3.2. IIpon3BOACTBEH NIEpCOHA 25 20
3.3. O6cay>KBalll IIepcoHaT 9 9
3.4. YrpaBJI€HCKHU IEPCOHAT B T.4. 6 5

- ChbBET HAa JUPEKTOPUTE 3 3

B Hauucnenusara 3a Henoa3eaHu oTmycku 3a 2017 r. ce BkimrouBaT pasxoau 3a @P3 10 xuir.uiB
U pa3XxoJiy 3a COL.OCUTYPOBKH - 2 Xui.JB (3a 2016 r. pazxonu 3a ®P3 — 4 xun.jB u pazxoau

3a COL.OCUT'YPOBKH - XHJL.JIB)

B nosunms “Pazxoam 3a 3armiatu’” ca BKJIIOYEHH Pa3XOAH 3a BB3HATPKICHUS MO TPYAOBH

IMPaBOOTHOUICHU A, KAKTO CJIC/IBA:

- AIMUHUCTpaTUBEH nepcoHal — 87 xui. yiB. (32 2016 1. — 61 xun. 1B.);
- [IpousBoacTBeH u nomoiieH nepconan — 408 xui. 8. (32 2016 r. — 263 xui. 1B.)
- UneHoBe Ha opraHute Ha ynpasieHue - 90 xwui. iB. (32 2016 1. — 64 xui. 51B.);

10. /pyzu pasxoou

I[pyrI/ITe pa3xoau €€ CbCTOAT OT PA3X0au 3a:

Komananposku

MecTHM TaHBIH U TaKCH

3acTpaxoBKH

JluxBu 1 r7100M 32 TPOCPOUNE HA 33ABJDKEHIUS KbM OrOJDKeTa
[IpoBuszuu

HApyrn

B no3unus “/pyru” ca BKIIOYEHU CIEIHUTE Pa3XOdH:

2017 r.
OTnHcany B3eMaHUs 19
Pexnamanuu 6
[IpencraButennu 2

Ilepuona, Ilepuona,
MIPUKITIOYBAIIl Ha MIPUKITIOYBAIIl Ha
31.12.2017 31.12.2016
21 26
5 4
5 2
1
8
27 14
59 54
2016 1.
13
1
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11. Hemnu ¢punancoeu npuxoou/paszxoou

BGN 000

2017 2016

1.duHAHCOBU NPUXOAU 5 4
1. 1. [Ipuxoau ot uxeu (0€3 TE3W OT CBBP3aHU JIUIIA ) 2 2

1. 2. Tlpuxou OT JIUXBU OT CBbP3aHU JIMLA 3 2
2.OUHAHCOBH Pa3Xxoau 21 7
2. 1. JIuxBM MO KPaTKOCPOUHU 3a€MU B T.4. 4 0

I10 3a€MHU B JIeBa 4

2. 2. lpyru nuxBu 4 2
2. 3. Pa3zxonu 1o omnepauuu ¢ 4yXAeCTpaHHa BajdyTa 3 1
2. 4. Pa3xomu 1o pyru pUHAHCOBU OTIEpaIid 10 4

Pa3xonnte 3a muxsu 3a 2017 roguHa B pasmMep Ha § XWIIL. JIB. IPECTABISABAT:

- nuxBH 10 3aeM kbM llomencka 6anka - 4 xuwin.JB.(32 2016 T. —........... XWIIL JIB. ).
- JMXBHU MO OBBpIApadTEeH KpeAuT MO pasljamareaHa cMeTka- 4 xmwris.(3a 2016 r. — 2 xui.
JTB. )
[IpuxonuTe OT TUXBH C€ OTYUTAT OT MPEJOCTaBEHH MMaPUYHH CPEICTBA Ha :
JIMB AJIBAI3 EOOJ]
Bnaagucnas Yakbpos
Exo Munk 99 EOO/]
Hpyru dunancoBu pasxoau 3a 2017 r. BKiIOUBaT: 0AaHKOBU TAaKCH
12. Jlanvuu
Pa3xonbT 3a TaHBK € KaKTO Clle/Ba:
Ilepuona, Ilepuona,
IMIPUKJIIFOYBAIIl Ha MPUKIIIOYBAIIl Ha
31.12.2017 31.12.2016
Pasxou 3a TeKymI KOPIIOpaTUBEH JaHBK BBPXY Iedandara 1
1

3a ¢unancosara 2017 romuHa JpyKecTBOTO pealM3upa CUETOBOJHA Tedanda B pa3Mep 8 XWIl. JB.
Crnen npeoOpa3yBaHe Ha (PMHAHCOBUS pe3yNTaT APYKECTBOTO OTUUTA PA3XOJ 32 KOPIOPATUBEH JaHBK
B pa3Mep Ha XUJL. JIB.
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13. Hmomu, mawiunu, coopvicenus u 0oopyosane

HBI/I)KCHI/ICTO Ha UMOTHUTC, MAITUHUTEC, CbOPBIKCHUATA U 060pyI[BaHCTO € KaKTO CJjic/Ba:

BGN ‘000
° = = =
Cohabpskanue g = 2| 2 S & = = 3 S =

- = | 2| % 2| % = |z =

= = S8 2 2 9 S z | 2 ©

3 ) =8 los | == =z £ €54 O
KoM 01 ssnyapu 2016 roa.
OT4eTHA WK TIPEOIICHEHA
CTOMHOCT 98 511 913 59 84 9 72 117 1863
Hatpynana amopTu3anus 0 318 822 54 62 9 71 0| 1336
banancoBa cToiHOCT 98 193 91 5 22 0 1 117 527
3a 2016 roa.
Hawanso canmo - 6anaHcoBa
CTOMHOCT 98 193 91 5 22 0 1 117 527
[Tpeonienka 0
HoBonpuao6utu akTuBu 7 14 21
Otnucanu ( o GanaHcoBa
CTOMHOCT) 2 15 17
Hauncnena amopru3zanms 3a
nepuoa 20 54 2 3 79
Kpaitro canmo 6amancosa
CTOMHOCT 96 173 44 3 19 0 1 116 452
KbMm 31 nexemBpu 2016 roa
OT4eTHa WIK TIPEeoIeHeHA
CTOMHOCT 96 511 920 57 84 9 72 116| 1865
Harpynana amopTusanust 0 338 876 54 65 9 72 0] 1414
Bbanancosa croitHOCT 96 173 44 3 19 0 0 116 451
3a 2017 roa.
Hauanno cango - GanaHcoBa
CTOMHOCT 96 173 44 3 19 0 0 116 451
IIpeouenka 0
HoBompunoburn aktusu 808 8 17 833
Otnucanu ( o 6anaHcoBa
CTOMHOCT) 7 7
Hauucnena amoprtusanus 3a
nepuoaa 20 110 4 1 1 136
Kpaiino canmo 6amancosa
CTOMHOCT 96 153 742 3 15 7 16 109, 1141
KbMm 31 nexemBpu 2017 roa
OT4eTHa WIK TIpeolieHeHa
CTOMHOCT 96 511 1728 57 84 17 89 109| 2691
Harpynana amopTtusanus 0 358 986 54 69 10 73 0] 1550
banancoBa ctoitHOCT 96 153 742 3 15 7 16 109 1141

Ilpezneo 3a obe3yenka

Kem 31.12.2017 r. e HampaBeH mperjien 3a OO€3l€HKAa Ha ABITOTPAalHUTE MaTEpUATHU
akTuBd. Ha 0Ga3ara Ha TO3W mperyien PBHKOBOJICTBOTO € IPEIEHWIO, Y€ HE ca HaIUIE

WH/IUKATOPH 32 00E3IICHKA.
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/lpy2u oannu

BbB Bpb3ka ¢ monydeH kpenut oT [lomeHcka Oanka kato oOesneueHue € 3anoxkeH Daiowp
nazep MFL 4020-2, co6cTBEHOCT Ha APYKECTBOTO € 00II1a CTOMHOCT 677 XUJILJIB..

[Ipn wm3BbpIIEHaTa TroAMIIHA MHBEHTapu3anuss Ha /IMA He ca KOHCTaTHpaHU JIMICH H
W3JIMLIBLIH.

Kobm 31.12.2017 1. B “Pa3xonu 3a npumobuBaHe Ha IBATOTPAHHUTE MaTEpPHAIHU aKTHBU  ca
BKJIFOUEHHU:

- PEKOHCTp.H MOJICpPHM3ALIMS HA TEHEKEKUUHO — 43 XWJI.JIB.

- Koopaunarno n3mepsarenna M-Ha tuan "MOTA" — 1203 — 66 Xun.is.

14. Hemamepuannu akmueu

5
=]
> E = = 2 = 2
s 5| 55 = S &
Coabp:kaHue % [ S l% g S E = = o
= ‘E 2| 3 ? 2 i i i E =
22|28 | 55| §¢ 5, g
EES|EE3| EE E2 = 2
KbM 01 sHyapu Ha nmpexoaHaTa roquHa
OTyeTHa WIK NPEOLEHEHa CTOMHOCT 0 0 0 3 3
Harpynana amoprtuzanus 0 1 1
BanancoBa croiiHOCT 0 0 0 2 2
3a npeaxoaHaTa roamHa 0
Havanno canmo - 6anancoBa CTORHOCT 0 0 3 3
HoBompunoburn aktusu 8 8
AMopTu3anys 3a nepuoaa 2 0 1 3
Kpaiiro canmo 6amancoBa CTOWHOCT 6 0 0 1 7
KbM 31 nexeMBpH Ha npeaXoaHaTa
roauHa 0
OT4eTHa WIK NPEOLEHEHAa CTOMHOCT 8 0 0 3 11
Harpynana amopTtusanust 2 0 0 2 4
banmancoBa croifHocT 6 0 0 1 7
3a Tekymara roamHa 0
Havanno canmo - 6anancoBa CTORHOCT 6 0 0 1 1
HoBomnpunoOutn aktusu 0
Hauucnena amoprtusanus 3a nepuoaa 1 1 2
Kpaiiao canmo 6amancoBa CTOWHOCT 5 0 0 0 5
KbMm 31 nekeMBpH Ha TeKylaTa roauHa
OT4eTHa WIK NPEOLEHEHAa CTOMHOCT 8 0 0 3 11
Hatpynana amopTtu3anus 3 3 6
BanancoBa croiiHOCT 5 0 0 0 5

KoM 31.12.2017 1. e HampaBeH mperiieq 3a o0e3leHKa Ha JBITOTpAaiHUTEe HeMaTephallHu akTuBH. Ha
0a3ara Ha TO3H MperJie] PbKOBOJICTBOTO € MPELEHNIIO, Y€ HE ca HaJIHLIE MHAUKATOPH 3a 00e3LeHKA.

Hemarepuannure aktuBu mnpezictaBeHn B Otdera 3a ()MHAHCOBOTO CHCTOSHHE C€ H3IMOJ3BAT B
NEHHOCTTA Ha IPYKECTBOTO U Ce OYaKBa J1a HOCAT ObACI HKOHOMIYECKHU TOI3H.
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15. Mamepuannu 3anacu

2017 ron. 2016 ron.
Marepuanuu 3anacu | cajio Ha | mocTwIvie |HamMalieHn| caijo Ha | caimo Ha | OCThILUIE |HamMaeH | canio Ha
01.01. HHS a1 31.12. 01.01. HUS i 31.12.

Martepuanu 216 525 541 200 180 551 515 216
Iponykiust 20 2642 2642 20 20 1058 1058 20
HesapbpuieHo
MTPOU3BOJICTBO 648 2458 2673 433 640 1104 1096 648
06110 884 5625 5856 653 840 2713 2669 884

KbMm 31.12.2017 r. e HanpaBeH nperJen 3a o0e3leHKa Ha MaTepuanHuTe 3anacu. Ha 6azara Ha
TO3H IIperie] pbKOBOACTBOTO € MIPELIEHNIIO, Y€ HE Ca HAJIUIIE YCIOBHsI 32 00€3LEeHKa.

HpI/I HU3BBbPIICHATA HHBCHTAPpU3AWA HC Ca YCTAHOBCHU JIMIICU U U3JIMIIBIU.

16. Tvpzoecku u opyzu e3emanusn

2017 2016
16. 1. B3emanus OT CBbP3aHH NPEANPHUSITAS 1990 2014
16. 2. B3eManus OT KIMEHTH 47 136
16. 3. TlpeocraBeHy aBaHCH 7 22
16. 4. CoaeOHY U TIPUCHIEHA B3EMaHHUs 3 3
16. 5. JlagbpIy 3a Bp3CTAaHOBSIBAHE 8
16. 6. pyru 372 40

16.1 Bsemanusn om cévp3aHu NPEONPUAMUS

B3emanero oT cBbp3aHu Ul MPOU3THYA OT THPTOBCKH CJIEIKH.
Crenkure cbC CBbpP3aHU JIMLA Ca ONOBECTEHU B benexka 22.

16.2 Bzemanus om mvpz06cKu Kiuenmu

HpyxectBoTto npe3 2017 roauHa € OTIUCAIO0 IOPaau HECHOMPAaEeMOCT ThPrOBCKH B3EMaHUs B Pa3Mep

Ha 19 xXu1.JB.

16.3 Aesancosu nnawianus Kom oocmaguuyu

Kbm 31 nekemBpu 2017 r. apyKECTBOTO OTYUTA ABAHCOBU IUIAILAHUSA KbM JOCTaBUMLM B pa3Mep Ha 7
XWI. JIB 32 JJOCTaBKa HAa MaTepUaTHU aKTUBHU 3a MPOU3BOACTBOTO ,(2016 — 22 xw. 1B.).

16.4. /Ipyzu eé3emanusn

| 2017 2016
Hpyru B3emaHusl : 372 40
1. M'apannmu 3a 1O0OpPO U3OBIHCHHUEC 38 36
2. ®duHaHcupaHe o OnepaTUBHU IPOTpaMH: 115
1. | Pa3BuTHE Ha YOBEHOIKUTE PECYPCH :
-3a JIMA 2
- 3a TeKylla JeHOCT 78
2.|MHOBaII U KOHKYPEHTOCIIOCOOHOCT :
-3a JIMA 35
3. IlpenocTaBeHu 3aeMH HA : 217
1. BmagucnaB HakbpoOB 13
2. IMB A IBAI3 EOO/1 10
3. Exo Munk 99 EOO/J 194
2. npyru 2 4
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17. Ilapuunu cpeocmea u napuuHu exeusaieHmu

[TapuyHu cpeacTsa B JeBa 2017 2016

[Tapuunu cpencTBa B Opoit 34 90
[Tapuynam cpencTBa B 6€3CPOYHN CMETKH (JICTIO3HUTH) 1
O6m10 34 91

18. Pecucmpupan kanuman

AxkunoHepHaTa cTpykTypa Ha [{pyxectBoTto kbM 31 nexemBpu 2017 u 31 nexemBpu 2016 moxe na ce

aHAJIM3Hpa KAKTO CJICABAa:

Op. akuu % Op. akiuu %
1. METAJIOPEXXEIII MATIINHU AT 89754 46,14 89754 46,14
2. A uM Unsect EOOJ] 64186 32,995 64186 32,995
3. CTATYC UHBECT Al 1668 0,86 1668 0,86
4. BMO 131 0,07 131 0,07
5. Hedroxum - UuBect - Ounanc AJl 960 0,49%
6. Iumutbp Xpuctos CTOSHOB 11180 5,747 11180 5,747%
7. dbusndecku ymma - 529 Op. 27607 14,198 26647 13,70%

HpI/ITe)KaTeJ'II/ITe Ha OOMKHOBEHU AKIIUK UMaT MpaBoO Ha JUBUJACHT W A4 rjiacyBaT ¢ €AWH IJ1aC

3a BCiKa aKuA, KOATO NPUTCIKABAT Ha O6H.[I/ITC C’L6paHI/I$I Ha JPYKECTBOTO. Bcewuku akium ca
PaBHOIIOCTABCHHU IO OTHOHICHUC HA OCTAThbYHUTC aKTUBH.

19. Pezepsu
PesepBuTe ca kakTo cneiBa:
2017 2016
1/O061mu pezepBu 41 41
2| 1oMbIHUTEHA PE3ePBU 2775 2775
3|Pe3epB OT npeoueHKa Ha : 12 12
- IBATOTPAHU MATEpUATHU AKTUBU 12 12
060 2828 2828

Obowume _peszepgume ca (GopMHpaHU OT paslpeleicHHe Ha Tedandarta,

HN3HUCKBAaHUsATA HA T’prOBCKI/Iﬂ 3aKOH 1 YCTaBa Ha APYKECTBOTO.

Honvanumennume pesepsu - pesanopusanus Ha aktusute 1o 197 MII .

20. Hampynana neuanoa/3azyoa

2017 2016
ITewan6a/zaryda 405 398
- MeYaJiOn OT MUHAJIHM T'OJTUHU 398 383
- mevanba OT TeKyIlaTa rojuHa 7 15
- 3ary0a oT TeKyIaTa ronHa

CbI'JIaCHO

[Tegan6ara ot 2016 rox. ceriuacHo mporokos ot OCA mpoeneno Ha 19.05.2017 r. e
oTHeceHa B HepasmnpeneneHa nevanda OT MHHAIH TOJMHU.

OOmusAT pa3mep Ha coOcTBeHMs KanuTal KbM 31.12.2017r. e 3428 xun.js.
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21. Tvpzoecku u opyzu 3a0vaxcenus

KpaTKOCpOLIHI/ITC THBPrOBCKUTC U APYTH 3aAbJIZKCHHUA Ca KaKTO CJICABA:

2017 2016

21.1. TbproBcku 3aQbIKEHUS 149 114
1.|3agbaKeHrs KbM CBBP3aHU JIULA 24 37
2.13a0bpiKeHus KbM JOCTaBYUIIA 77 35
3.|3aabpmKeHus 110 TT0JTy YeHH aBaHCH 48 42

21.2. 3agbiokeHusi KbM (UHAHCOBU TIP €ITP U THS r 560 36
21.3. 3agbiDKeHus] KbM TIEp COHAIA 53 23
21.4. Ocury p UTeTHU 3aIbIKEHUS 18 10
21.5. JlaHb9HM 3aTbIKCHUS 10 12
21.6. lpyru 3aabKeHUst 35 43
OO01110 321 bJIKEHUS 825 238

21.1.1 3a0varcenusn Kom c6bp3aHu 1UUA

PazyeruTe chc CBBbp3aHM JIMIIA Ca ONTOBECTCHHU B Oeir.22.

21.1.2. 3a0vnscenus Kom 00CMAsUULU

KpaTKOCpO'-IHI/ITe 3abJDKCHUA KBM JOCTAaBUHMIIM CC CBCTOAT OT 3aABbJDKCHHA KBbM JOCTAaBUHMIM OT
CTpaHaTa

21.1.3. 3a0vaoicenun no noayuenu agancu

3abKEHUATA MO TOJYyYEeHW aBaHCH ca 3a U3paboTka M PEMOHT Ha MAIIMHU JI0 Kpas Ha
bpBO TpuMeceune Ha 2018 roauna.

21.2. 3aovancenusn kom punancosu npeonpusmus / 6aHKU / IPEICTABIISBAT :
- 33JIBJKCHUS TI0 OBBpApadT — 25 XUI.JIB.

- 3aJbJKEHUs 10 KpenuT BBB Bphb3ka ¢ OIl ,,MHOBanmu u KOHKypeHTOCmocoOHOCT — 535
XWJLJIB.

21.3. 3a0vaxncenun kom nepconana u 21.4. Ocuzypumennu 3a0vaxcenus ca pasrieiaiu 1mno-
noapoOHo B m.9. Pazxoou 3a nepconann.

JIpy’KECTBOTO HadMCIsIBa Pa3XOAU 3a HEU3IOJ3BaH IUIATEH OTIYCK Ha IepcoHala Hu
CBbp3aHUTE C TIX COLMAIHU OCUTYPOBKHM M I'M OTpa3sBa B OTYETa 32 BCEOOXBATHUS JIOXOI.
OcTaTpKbT B Kpasi Ha MEPUOAA € IPEICTABEH B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE 3a€/IHO C
TEKYILUTE 33IbJKEHUS KbM II€pCOHAIa U OCUTYPUTEIHUTE OpraHu3aluu

21.5./lanvunu 3a0va3cenusn NpeICTABISABAT :
HOJl — 9 xun.as
KoprnioparuBeH ganbk — XWILJIB.
21.6. /lpy2u 3a0v101cenun NpeACTaBIISIBAT:
- 3aabKeHus MO KPEAUTH Ha PAaOOTHUIIM U CITY>KUTENN — 2 XHUILJIB.
- T'apannms 3a 70Opo M3NBIHEHHE — 33 XWIIJIB
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22. Cévp3anu nuua

3a 2017 r.cBbp3aHUTE JMUIA BKIOYBAT :

Haumenoeanue na opyrcecmeomo Tun ¢3aumoomnowennue
"A u M unsect" EOO/] . « aKkIuoHep ¢ 32,995%
METAJIOPEXEIIN MAILIMHA A/l akuuonep c 46,14%

IIpe3 2017 u 2016 ronuna J{py>kecTBOTO € U3BBPILNIIO PA3IMUHU CIEIKU CbC CBBP3aHU JINLA
KaTo MpoAakOM Ha MPOAYKILIMSI, TOKYTIKA U MMPoJiax0a Ha MaTepualy U AbJITOTpallHU aKTUBH,
IIPEIOCTABSIHE HA YCIIYTH.

[Ipe3 2017r. u 2016r. JlpykecTBOTO € OUJIO CTpaHa MO CIAEAHUTE CACIKU ChC CBbP3aHU JIMLIA:

ITpuxoxau oT npoiaxou Ha O61ma CTORHOCT
TIPOIYKIUS Marepuamu,JJMA YCIyTH (xu1. 1B.)
(XH1.JB.) (XH11.JB.) (XWILJB.)

31.12.2017  31.12.2016  31.12.2017  31.12.2016  31.12.2017  31.12.2016  31.12.2017  31.12.2016

CBbp3aHu Juna

Mertanopexenu
Manaa AJ] 1 1
Oo6mo 1 1

[oxynkure Ha O6mia croitHoCT
Marepanu yeIyru IMA (xun. nB.)

(X1i1.JB.) (XH1i1.JB.) (Xu1i1.JB.)

31.12.2017  31.12.2016  31.12.2017  31.12.2016  31.12.2017  31.12.2016 31.12.2017  31.12.2016

CBbp3aHu una

Meranopexenu
mamHa AJ{ 370 231 21 75 391 306
O61wmo 370 231 21 75 391 306

CI[GJ'IKI/ITG MCKAY CBBP3aHUTC JIMIa Ca CKIIFOYCHU IIPU YCJIOBHA, KOUTO HEC CC pa3jinyaBar
ChbIICCTBCHO OT TC3U MCKAY HCCBBP3aHUTC JIMLA.

KoM 31 nexkemBpu 2017 B3eMaHusITa U 3abJKEHUATA ChC CBBP3aHUTE JIULIA CA :

B3emane 3agbiKkenne
Herexymy Herexymt
CBbp3aHu auna Bzemanns  3agbiokeHus Herupaun — u Texymm 06mo " Texyum OG0
Meranopexemn MamHu AJ{ 262 24 262 262 24 24
An M msect EOO]T 1728 1728 1728
1990 24 1990 1990 24 24
KoM 31 nexemspu u 2016
B3emane 3agbikeHne
CB’bp3aHI/I Jmna Bsemanust  3agbioKeHHst HCTI/IpaHI/I Herexymm Texyum O6mo Herexymu Texymm O6u0
Meranopexern MamuHn AJ{ 286 37 286 286 37 37
A u M unsect EOOJ] 1728 1728 1728
2014 37 2014 2014 37 37

Pa3deruTe che CBBp3aHUTE JIMIA B TOPHATA TA0JIMIIA Ca TIPECTABESHU Pa3T'bPHATO M BKIIOYBAT
BCHYKH aCEKTH Ha pa3yeTHUTE B3auMOOTHOIIEeHHs ¢ JpyxkectBoro npe3 2017 u 2016.
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23. Pazxoou 3a oeiinocma

BGN ‘000

Pa3xoau 3a ocHOBHA JieiiHOCT ( MPOU3BOJACTBO ) 2017 2016
1. |HemocpencTBenu ( mpeku ) pa3xonn 2251 990
- CYpOBUHM U MaTepuaan 1491 479
B T.4. EHEPrus 24 17
- yCIIyTu 229 152
- aMOPTHU3ALNU 92 72
- 3aIU1aTH 358 222
- OCUTYPOBKH 60 39
- KOMaHJUPOBKH 21 26
2. |Ycnyru ot ciomaraTesHu AeHHOCTH 40 32
B T.4. TOPUBO 6 5
pa3Xxoau 3a pEMOHT U MOAPHKKA 2 2
3. |O06mwm pasxoau 154 87
4. |IIpomeHu B canjiaTa Ha HE3aBBPILIEHOTO NPOU3BOJCTBO 210 -14
A. |OcHOBHM TPOM3BOJACTBEHH Pa3X0/H 32 OCHOBHATA JeHHOCT 2655 1095

5. |Pa3xoau mo mpomaxou 1
6. | AIMUHUCTPATHBHU Pa3Xoau 336 228
- Marepuanu 8 4
- yCIIyTu 78 43

B T.4. Pa3XOJH 3a 3aCTPaXOBKH 1
- aMOpPTHU3ALUU 6 6
- 3aIU1aTH 177 125
- OCUT'YPOBKH 25 20
- Ipyru 30 25
B T.4. TOPUBO 9 5
MPEJICTABUTEIHH Pa3Xx0oIu 2 1
- 32 HEU3MOJI3BaH OTIIYCK 12 5
b. |Pa3xoau BKJIIOYEeHH B ThProBCcKaTa cefecTOMHOCT 337 228
7. |IlpeBumicHue Ha (PUHAHCOBHUTE PA3XOIH HaJl (PUHAHCOBUTE MPHUXOH 16 3
8. |Pa3xonu 3a manspuu 5 4
- MECTHH JIaHBbIM U TAKCH 5 4
B. |Pa3xoau BKJIIOYEHH B ILJIHATA Ce0€CTOMHOCT 21 7
C. |IIbJ1HA ce0ecTOHHOCT - 00110 3013 1330

Karo pasxonu 3a ycioyru B pazmep Ha 2500 JIB. € OTUETEHO U BB3HArPaKIACHUETO HA OJUTOPUTE 32
IpoBepKaTa 1 3aBepkarta Ha (puHaHCOBHA oT4ueT 3a 2017 roarHa Ha OCHOBaHHUE CKITIOYEH JIOTOBOP.

BGN ‘000
/Ipy2u pazxoou 3a oenitnocmma 2017 2016
1. |banancoBa CTOMHOCT Ha NPOAAJEHUTE AKTUBH : 30 9
- MaTepHuaiu 30 7
- IBJITOTPAiHU MaTEepUaIHU aKTUBU 2
4. |JIuxBu u TJI001 1
6. | Apyru pasxoau 3
7. |OTnrcany B3eMaHus 19 13
8. |Obe31ieHeHN B3eMaHus 8
O0uio 1pyru pasxoau 53 30
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24. I[lonumuxa u npouedypu 3a ynpasieHue Ha KAnumana

[Henute Ha {pyx’ecTBOTO BbB Bpb3Ka C YIIPABICHUE HA KallKUTaJa ca :

- Jla OCUTYpPH CIOCOOHOCTTa Ha JIpy»EeCTBOTO Ja TPOIBIKU NEHHOCTTa CH KaTo
HeﬁCTBaHIO NpEANpUATUC, TaKa Y€ JJa MOXKCE Aa MPEAOCTaBA Bb3BPHINACMOCT Ha aKIIMOHCPUTEC
Y U3TOAM 32 OCTAHAIIUTE BIOXKUTEIHU, U

- J1a OCHUTYpH aJleKBaTHa PEHTAOMIHOCT Ha aKIMOHEPUTE KaTo OINpejess lieHaTa Ha
MPOAYKTUTE U YCIYTUTE CU, KAKTO U UHBECTULIMOHHUTE CU MPOEKTU B ChOTBETCTBUE C HUBOTO
Ha pas3sIM4YHUTC BUJOBEC PUCK.

JIpyeCcTBOTO yHpaBisiBa CTPYKTypaTa Ha KaluTala U U3BbPLIBA HEOOXOIUMHUTE KOPEKIMH B
Hesl B ChOTBETCTBHME C NMPOMEHUTE B MKOHOMHYECKAaTa OOCTAaHOBKA U XapaKTEPUCTUKHUTE Ha
pUCKa Ha CHOTBETHHUTE aKTMBM. 3a J1a MOJLAbpKa WM KOPUTHMpa KalWuTalioBaTa CTPYKTYpa,
JIpy’KecTBOTO ce MpUIbp’Ka KbM OOIIONPHUETUTE 3a OTPAChiia HOPMU Ha CbOTHOILIEHUE HETEH
IBIT KbM KanuTan. HeTHUAT IbJT ce U34ucisiBa KaTo OO ABJAT MUHYC MApUTE U MapUYHHUTE
€KBUBAJICHTH.

[Ipe3 2017 roguna crpaterusara Ha [[pyKecTBOTO € J1a MOAAbpPKAa ChbOTHOIIEHUETO IBIT KbM
KanuTaja Ha TaKoBa HHMBO, KOETO Ja TapaHTHpa JOCThI 10 (UHAHCHpAHE HA pa3yMHa IICHA.
CBHOTHOIICHHETO HETEH JBJIT KbM KanmuTaid choTBETHO KbM 31 mexemBpu 2017 u 2016 e xato
cienBa:

Kvm KvMm

31.12.2017 31.12.2016

OO611 apar 825 238
[apu w1 mapuyHU EKBUBAJICHTH (34) 91)
Heten gpir 791 147
OO61110 cOOCTBEH KaIMTall 3427 3420
Heren auar KbM KamuTan 0.23 0.04

25. lenu u nonumuka na ppbKoeo0cmeomo 3a ynpasjieHue Ha pucka

Haii-3naunmure prHaHCOBU PHCKOBE, HA KOUTO € U3JI0keHo [IpykecTBOTO, ca n30poeHH mo-
J07y.

25.1. Banymen puck

[To-ronsiMata yacT OT clienkuTe Ha J[py)KeCTBOTO Ce OChLIECTBABAT B OBJITapCKH JieBa U €BpO,
YHIATO Kypc € (pUKCcHpaH KbM Kypca Ha JieBa.

25.2. J/Iuxeen puck

['maBHMIIaTa W JMXBaTa MO CHIIECTBYBAILUTE 3a€MH M KPEIUTH Ca PEOBHO OOCITYXBaHH.
[Topanu Te3u pakTu APYKECTBOTO HE € MU3JTOKEHO HA JINXBEH PHCK.

25.3. llenosu puck

C uen ymnpaBlieHHE Ha LIEHOBHS PUCK, JPYKECTBOTO 3asBsiBa JIOCTaBKaTa Ha HEOOXOJIUMHUTE
MaTepuaIl MpeIBapuUTeNIHO U M0 TPUMECEUusi, JOoroBaps IIEHUTE Ha Te3U YCIYTH, 32 KOUTO
TOBA € Bb3MOXHO M ChOTBETHO CKJIFOUBA JIOTOBOPH 34 Is1aTta PMHAHCOBA TOIMHA.

25.4. Kpeoumen puck

W3znaranero Ha J[pyecTBOTO Ha KpeAUTEH PUCK € OrpaHUYEHO JI0 pa3Mepa Ha OanaHcoBara
CTOMHOCT Ha TBPrOBCKUTE M KpeIUTHU B3eMaHHs. ChLIUTE ca IMpencTaBeHUu B OajlaHca B
HETeH pa3Mep, ciel IMpuUCHajJaHe Ha HAyUCIEHUTEe OOE3LEHKH [0 ChbMHUTEIHH U
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TPYAHOCHOMpPAaEMHU B3E€MaHHUS.

JpyKecTBOTO HAMa KOHILICHTPALMs Ha KpeIUTeH pUCK. Herosara nonuruka e, 4e OTCpOYCHU
[JIAIAHUA C€ Ipeajarar caMO Ha KIHMEHTH, KOMTO MMAaT AbJIa UCTOPUS U THPIOBCKO
ChTpYAHUYECTBO ¢ [IpykecTBOTO, 100p0 (PMHAHCOBO CHCTOSIHUE M JIUIICA HA HAPYLICHUS TpU
CIa3BaHETO HA KPEIUTHUTE YCIOBHS

[TapuynuTe oneparuu ca ¢ 6aHKM ¢ BUCOKA PEryTalus U JMKBUIHA CTAOMIIHOCT.

KoM 31.12.2017 r. MakcuManHaTa €KCIIO3ULINSA KbM KPEAUTEH PUCK € KaKTO CJIE/IBA:

KM KM

31.12.2017r. 31.12.2016r.

TBHproBcky B3eMaHuUs 54 158
[Tapu 1 napuyHU €KBUBAJIEHTH 34 91
88 249

25.5. Jluxeuoen puck

JpyXecTBOTO MPOBEXK/JIa KOHCEPBATHBHA TOJUTHKA IO YNPABICHUE HA JIMKBHIHOCTTA KaTO
BHUMATETHO CIIEJH TJIAIIAHUATA TI0 MTOTACUTEIHUTE MJIAHOBE HA ABITOCPOYHHUTE (DUHAHCOBH
3aIBJKEHUS, KaKTO U U3XOSAIIUTE TApUYHU MOTOIM, BH3HUKBAIM B X0Jla HA OlEepaTHBHATA
neitHocT. [loTpeOHOCTUTE OT IMKBUIHH CPEACTBA CE CIEAST 32 PA3IMYHU BPEMEBH MEPUOIU —
€XKEIHEBHO M €XKEeCeIMUYHO, KaTo U Ha 0a3ata Ha 30-THEBHHM MPOTHO3H, & B ABJITOCPOYCH
miaH — 3a nepuoau ot 180 u 360 nuu.

Kbm 31 nexemBpu 2017 manexute Ha JOTOBOPHHUTE 3abJKEHUS ca 0000IICHN KaKTO CIIe/ABa:

31 nexemBpu 2017 Kpatkocpounu Jbnrocpounu
Jlo 1 rogunHa Ot 1 10 5 roguHU Han 5 rogunu
bankoBu 3aeMu 560 -
TBHproBcku 3abIDKEHUS 125
3aabKEeHUs KbM CBBP3aHH U 24
709 -

KbM 31 gexkemBpu 2016 nagexute Ha JOTOBOPHUTE 33 IbIDKEHUS ca 0000IICHN KaKTO Clie/iBa:

31 nexemBpu 2016 Kpatxocpounu Jbnrocpounu
Jlo 1 roguna Ot 1 1o 5 roguuu Hap 5 rognun
bankoBu 3aemu 36 -
TBproecku 3abIDKEHUS 77
3aabKeHUs KbM CBBP3aHH JUIA 37
150 -

CTOI\/'IHOCTI/ITG, OIMIOBCCTCHU B TO3M AHAJIM3 Ha MNAJCKHUTC Ha 3aAbJDKCHHATA, NPCACTABIIABAT
AUCKOHTUPAHUTC MMAPpHUYHHU ITIOTOLHU 110 JOTOBOPUTE, HAIIPUMEP HETHU KPCAUTHH aHTAX KUMCHTHU
N HCTHUTC 3aBbJIDKCHUSA I10 (1)I/IHaHCOB mu3uHr Te3n JAUCKOHTHUPAHU MapUYHU IMOTOLMU Ca II0
HCTHA HacCTOsAIIla CTOMHOCT.

CroliHoCcTHTE Ha TBPTOBCKUTC 3aABJDKCHUA U 3aABJDKCHUATA KbM CBbP3aHU JIMIIA Ca paBHU Ha
IIpEHOCHATa CTOﬁHOCT, nocodeHa B OTyera 3a (bHHaHCOBOTO CBbCTOAHUC, ThU KaTo e(i)eKT”bT oT
JAUCKOHTHUPAHC € HC3HAYHUTCIICH.

25.6. Kamezopuu ¢punancoeu akxmueu u nacusu

banancoBute CTOMHOCTH Ha (UHAHCOBUTE aKTUBU U TIaCHBH Ha J[pykecTBOTO Morar jia ObaaT
IIPEJICTAaBEHU B CICTHUTE KATETOPUU:
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KoM KbMm
31.12.2017 31.12.2016
Kparkorpaiinu akTuBu
THproecku B3eMaHHsA 54 158
IMapu u napuyHu cpencTaa 34 91
KpaTkocpounu nacuBu
3aabIKEHHS 110 3aEM 560 36
THProBCKH 3aIBIKCHUS 125 77

25.7 Cnpageonueu cmounocmu

CrpaBeaniuBata CTOMHOCT Hal-00IIO Mpe/icTaBiIsBa cymara, 3a KOATO €IMH aKTUB MOXE Ja
ObZe pa3sMEHEH WIM €AHO 3aJb/DKEHHE Ja ObJe W3MJIATeHO MPH HOPMAIHU YCJIOBUS Ha
ceNKaTa MeXIy HE3aBUCHMH, Kellaellu M HHPOpMUpaHU KoHTpareHTH. lloimutukarta Ha
JPY>KECTBOTO € Ja ONOBECTsIBa BbB (DMHAHCOBUTE CH OTUETH CIIPaBEUIMBAaTa CTOMHOCT Ha
(bMHAHCOBHUTE aKTUBH U ACUBHU.

CrnpaBeanuBara CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTHU, KOUTO HE CE€ ThPIyBaT HAa aKTUBHU
naszapu ce ompezess 4pe3 OLUEHbYHM METOJU, KOMTO ce 0a3upaT Ha pas3M4yHU OLEHBYHU
TEXHUKHU U IPEIIO0JI0KEHUSI Ha PbKOBOJCTBOTO, HAIIPaBEHU Ha 0a3a ma3apHUTE YCIOBUS KbM
Kpasi Ha OTYeTHHUA nepuoA. KoTupanu nazapHu 1eHU MM KOTUPOBKM Ha AUIBPH 32 MOA0OHU
MHCTPYMEHTH €a U3II0NI3BAT 3a IBITOCPOYHHU JBJITOBE.

Konnenmusita 3a chpaBeyinBaTa CTOWHOCT TMpeIojara pealu3upaHe Ha (PUHAHCOBU
MHCTPYMEHTH 4pe3 mpoaaxkba. B moBeueTo ciiydan, 0coO€HO 10 OTHOIICHHE Ha ThPTOBCKUTE
B3CMaHMS U 33]IbJDKECHUS, KPSJAUTUTE U JICTIO3UTHTE, IPYKECTBOTO OYaKBa JIa pealn3upa Te3H
(UHAHCOBM aKTUBU M 4Ype3 TAXHOTO ISUIOCTHO OOpAaTHO W3IUIAILIAHE WIIM PECII. TOracsBaHe
BBB BPEMETO. 3aTOBa T€ C€ MPECTABST 110 TAXHATA aMOPTU3UPyEeMa CTOWHOCT.

Cpiio Taka romsiMata 4acT OT ()MHAHCOBHTE aKTHUBU U TMACHBHU Ca WJIH KPATKOCPOYHU IO
CBOsITa CBIIHOCT (T”I)pFOBCKI/I B3CMaHUA MW 3adbJDKCHHUSA, KPAaTKOCPOYHU SaCMI/I), HJjmn ca
oTpazenn B Otdera 3a (PUHAHCOBOTO CBCTOSHHME MO TMa3apHa CTOWHOCT (MPEeIOCTaBeHH
OAHKOBW JICTIO3WTH) U TIOPAJIN TOBA TSIXHATA CIPABEINBA CTOMHOCT € TMPUOIM3UTEITHO PaBHA
Ha OaylaHCOBaTa MM CTOMHOCT. M3KIIOYeHHEe OT TOBa MPABUJIO Ca MOBEYETO MHBECTHIIMU B
IBIIEPHU U aCOUMUPAHU (UM B IPYTU JIPY’KECTBA), 32 KOUTO HSIMA Ma3ap U OOEKTUBHU yCIOBHS
3a OIpeesiHe TI0 JOCTOBEPEH HAUWH Ha TSXHATA CIPaBeJInBa CTOMHOCT, TOPaIu KOETO Te ca
MpeACTaBeHU 10 IIeHa Ha npuaoouBaHe (ce0eCTONHOCT).

I[OKOJ'IKOTO BCC OLIC HC CbIICCTBYBA JOCTATHYHO ITa3apCH OIIUT, CTAOMIHOCT U JJUKBUJHOCT 3a
IMOKYIIKH " HpO)Ia)K6I/I Ha HJIKOH (1)I/IHaHCOBI/I dKTHMBU M IMaCHMBH, 34 TAX HAMA JOCTATBYHO M
HaACKIHU KOTHPOBKM Ha Ia3sapHU ILICHH. P’I)KOBOI[CTBOTO Ha JPYKXCECTBOTO CUHWTa, 4Y€ IIPU
ChbHICCTBYBAIIUTC o0cTOATEICTBA MMPpEACTAaBCHUTC B OTtyera 3a q)I/IHaHCOBOTO CbCTOAHUC
OIICHKHM Ha (1)I/IHaHCOBI/IT€ aKTUBH M IIaCMBU Ca BB3MOXKHO H&ﬁ-HﬂI{C)KI[HH, aJICKBaTHU H
JOCTOBCPHHU 3a LCIIUTC HA (bHHaHCOBaTa OTYCTHOCT.

26. /Ipyzu onosecmsaeanusn
26.1. Hayuonannu pesepeu u 60eHHOBpEMEHHU 3anacu

HPY)KGCTBOTO HCUSITBJIHABA IIPABUTCIICTBCHA IIpOIrpamMa 3a HaHI/IOHaHHI/IH PE3CPB U
BOCHHOBPECMCHHUTC 3al1acCu.
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HpyxecTBo:,,3aBoa 3a mInGoBbYHN Mamnua ” A/l

IMPUJIOXEHM S KbM I'OAWIIHUA ®PMMHAHCOB OTYET
3a nepuoja, npukitoysail Ha 31 nexemspu 2017 roauna
Bewnuku cymu ca B XWisau ObIrapcKu JieBa, OCBEH aKo HE € IIOCOYEHO JIPYTo

26.2. Ilpocpamu 3a onazeane na OKoJIHama cpeoa

JIpy’KecTBOTO He U3ITBJIHSBA IPOrpaMa 3a OTCTPaHsBaHE HA €KOJOTUYHH LIETH,

26.3. Cvoebnu dena u aOMUHUCMPAMUGHU NPOU3EOOCMEA

Cpemy Ipy>KeCTBOTO HE ca 3aBe/IeHU ChICOHU Jiea U a/IMUHUCTPATHBHU IMPOU3BOJICTBA.
26.4. Akmueu, oaoenu 3a ode3neuenue, 3anNUCU HA 3aN08e0 U 2APaAHUUU

Ha /IpyxecTBOTO He ca OTIYCKaHU IbIATOCPOYHU KPEIUTH .

26.5 Jueuoenmu

Ha O6H_IOTO C’L6paHI/IC Ha aKIOUOHCPUTC HE € B3CMAHO PCHICHUC 3a pPAasnpCACIdIHC Ha
JUBHUICHTH.

26.6 /lpyeu

Kem 31.12.2017 r. JIpyXecTBOTO € HPUKIIOUUIO CKJIIOUEHU JOIOBOPU IO CIIEJHUTE
OnepaTuBHU MPOTPAMHU :

- ,2/IHOBAIMH M KOHKYPEHTOCHOCOOHOCT” 3a mpenocrassHe Ha B®II mo mpoekt
,110/100psiBaHe Ha MPOM3BOJCTBEHUS KalalUTeT Ha 3aBoJ 3a LUIMPOBbYHU MamuHU A/l upes
3aKyIlyBaHE Ha MallMHa 3a Ja3epHO ps3aHe’ Ha CTOMHOCT — 670 XWI.JIB NIpU pasnpeneacHue
70/30 . 70 % B®II u 30% cobctBenu cpencrsa. 3akynenus Paitovp nazep MFL 4020-2 e
3aBeJleH KaTo /[BbirorpacH MarepualieH aKTUB.

- ,PazBuTHE HA YoBemIKHTEe pecypcu” 3a npenocraBsiHe Ha bOII nmo npoexr ,,Hosa
CHCTEMA 3a Pa3BUTHE HA YOBELIKUTE PECYpCH M MOJIECPHU3UpPAHE YCIOBHATA Ha TPYyX B 3aBOJ 3a
numdoBbuHN Mamman AJ[* Ha cToitHOCT — 108 xmi.aB. 100% BOII.

JIpy’KEeCTBOTO HE € 3aJbJKEHO J1a ChCTaBsl KOHCOMUAMPaH (PMHAHCOB OTYET M HsAMA JIIIOBU
y4acTHs B COLIMUPAHU IPEIITPUATHUSA.

27.  Cvoumus cneo Kpas Ha OmuemHus nepuoo

Hsma cpOuTHs, ciyuyniin ce ciel JaTata Ha oTueTa 3a (PMHAHCOBOTO CBhCTOSHUE, KOUTO Ja
uMat MaTepuaiieH epekT Bbpxy (MHAHCOBUTE OTYETH U J1a M3UCKBAT OTIOBECTSIBAHE.

HacrosamusaT ¢puHaHCOB 0TYeT HA ,, 3aB0/ 32 LIM(POBLYHN MamIuHN” Al e npuet oT CbBeTa Ha
aupexTopute Ha 22.02.2018 roquHa U e NOANKMCAH OT:
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